xx »j4~iut*JI oLJujJI ol*— -» — ^ 

xx s^r.,..!} oLJUjJI ^ iULJI icUJI iiK; ~Y 

xx * j+z**J\ oLUaJI -P 

XX J-JuiiJI oli - L 

xx xx IJLiiJ ^iU ± -6 

xx i f j_ r iJI JJi 3 oLJUjJI J>3 -1 

XX i*jj*iJI Jju 5 j*JU^JI oLLjJI J>i -A 

xx iiU.1 j^aj ^iJI pJUl JUx-f 

xx xx ^j-* ,.,^^1 yU-> jl + - ^ - 

XX ijj^JaJf Jaj ^pLi j+£. Xj ± Y 

xx ^i^ji j*s j^jji p 

xx ^I^Jl/Vl^iU ± -u 

xx JioII^U 

xx ; j^J\ oLL*JI ^ ^aUJI f+J\ aJU 

xx ijiU s,jX{ $a tpl*)l |*4*JI -tfU ± 

xx ^I^JI ^Sfl ^ jaUll j^JI jJU ± 

xx (EPS) jiUJIj^JI jJU -u 

-Y\V- 



f 



:J-Lt Jit. 

.mt/\Y/n ^ixjjujt 



YY Jj^l ,/L*4*> 

VY otA*-t t-wlSL* 

Yc oVI 

> - ■ ■ (jUii \ j^-JJ i*JUI) iiibJI cy Jul ^-ij 

iuiU j^fa.1 ^1 JjjjtJJ XL li /A oljiw 

y . . ^ • • - .u u x^vi i*jai) 

: ^ J*"^ Crsr' oLL-> 
Cutf ^yiJI eUi oUL, lJU. .XLaii* jjSxJi ^UL L^UJI IJUI oULJt ^ 

aJi u- i^uji uUiJi aiso- .ojIy-. ^yUiou^ 



^r/ r U olij^. J (.^UJU) 

£L*j OjjJ i-cUau jl jixJI Ji»V .U/^UiuLfj JUJI J-llxLht i^^jJ-r 

.jbaUJIe- Ujjii _^'LJ. j^UJI UaJ^vVj 

jl cuU» JwJi iij, ^ ov'vi uOUjl-i ai> u/ r u J*> o^* jju -a 
Lu .1^, /i . ji /r. ^. oJ^-vi Jju^ ^1 .^uzji iwji Vu > 

•jo* jio-jjju^ i4JU--ij»y ^u^oj! t • • j^uio^i-i 

f+J A Jx^ L aU f+J J] J^^dJ ZLU ^ Y • - • Sjlu^lj^fJtfl^^-V 
.LaIaJI iiilSLi J^JI o^itl ji, .jU*^ ^ LaU 

xS, .a:-. J&^iU ^ \ . . . JjUL-^iiiU^H-i Jl Jj^^jJJILUoI-luJI -A 

.ijiUJI j^VJ J^i^JI ^i*-> ^ o 

: vJkJI 

r j*u kij M/\r/r\ j A^^iiji i^ju ->j»s^\ c l,vl, j^jji i^u _\ 

.aJjoJI i^UJI ^UJ tuy v JkJI ^LoiVI oUku Ufj J^LDI Ji-jJ) 

.(EPS) ^aUJI (^Jl jtfU v U^I -Y 



u^r/n ^ jl^.h ^jj j^ji 



V • • ol*--,* 

VY - cJI 

Y-. J-A-iiJI>> 

Y'Y J^JL-^-j j*.U,,t. Jwi^u iw—lS^-e 

(YY) Jj^' £ri y^"**' 

1. 0 • x /A- (^SU) ^>JI JUci 
0 Y) Mo-- >ro> /A- («yU) ^iJI^^^JIyL^ 

1A 

( £, . ) fi • x /A • (^Lc?) ijiU yUu> 

(£,A) "\ ■ X /A • ciJ^-VI i^Lw; _^cJ pf\ j^J\ J*i\ 



-YY.- 



> rr 

V ^ ■ • x -/S ■ 



PEPS ^aUI p^JJ ^-US'I XUI -\ 



A - V*\ 



n + ( — _ x Y . • + x A • ■ 

\ Y \ Y 



"\A 



\ *\ + \ ■ ■ + A ■ - 



FDEPS ^aUI ( ^>lSUL l >i^JljJUI-Y 
n + A - V\ 



y- . + n + ■ v . 

AL 



\YU 



ijiUJi p+jyj iiiisuji Jy^JJ ixuui jy^Ji ^f- ji ^ ^-j^ji jUa* 



/r < /v^i^s 

: ^ jf. U> j* JUJI J>£— * 0^ 

.^iU ^/ j.Vi ^1 ^.L-VI ^sUJI j^-i JuU -I 

.^iU j.A^ ^iii^JI jiUJI ^^1 Ju'U -y 

.i Jui I ^j^> j&ifi j »^ui a_ji jU_ji jv\ u> ^jjj 

£ol_>i_-JI CJji jJLi .^Li- J-S^-w JLJI jl ^jS j^fU ^-J-aL^-aJJj A_«Ls Sjj-JLlJI 

.ijj-luJ! IJLJt oUL-JI J a^c j-UxiVl yj>j UUj^I i-J^-JI 

aJ^ iw-v**h> ^l JLJI J£*> oMi>l > ^iUJI p4*JI -CLc ^Li 2jjjl^> o j Liu j 
Li'j-^JJ jj&j L_*oi£ l.i . „i„<7 U^L-JI ilijJj .Compound jl . Simple 



-YYY- 



: La &3j** ^ U jiUI j^-JI dJU ^Ji> JUc. ^1 U • \it 

Primary Earnings per share (PEPS) ^aUJI ^J} ^L-Vl ju'UJI - \ 

. 1 _ l!_ = PEPS 

iiiLxJI ilitfUl J^JI jjf 4 i^U)! j^JI J^yuJI 

.Ua~^ iULLJi JS^> ^ Ujl^ ju'UU >t>Ji li* 

Fully Diluted Earnings per share ^aUJi ( ^-JJbUl5'LifcJtoj ^iLLkJI -u'UJI ~T 

(FDEPS) 

(iiiUJt fci&JI itf l&JDj^JI i^JI j>JI ^ + - H jUJI j^JI Ji-jzJI 
.LS> i^^Ui JO OjSL. Uju* ^>JI li* ^jiu-^j 

: i-JUJI oVUJI <y Jtf^ui J^- JSL> ^ 
.Jail *iiU j^-l ^ Jul ^Jj Loit -> 

ilfU j^e oljlx^j Jj ijU>Vl iuiU ^ Jul ^ Uj^ J -V 



iLLUl oIjIjl-^^J J. ? -K-Jj jJVI LjL« ,^1— JU jLjl^ Ji .11 ^-^ij 

Jl ^ oljU^VI dU; Jj^cJ j-^JI /Vl ^Lf lij" ^ ->* J 1 ^ 1 -tk^ 

^■L-aiVI jii** jSLi LiL* J*^>uJI ^Vl t-«-ux-j.f^iU '/y J^l 

^ £-U*JVI I jLc ^Vl IJj» - 0 \S lit Ul .PEPS ^L-VI ( , $ .Jl jJU ^ J*ii 

J! iJo>v-iJJ iijLS oljlj-fl iS jjSi ^jj^j Ujjlc JjjajJI J5La ^^iajj 
J! iP-P o' J-< ^jx> Jl> L^JLi ^ oU-Jlj »jL^_JI ^ j .-VLS' iLoLc 
JiUj ^ij-jLkJI Ij^J J-u?wJi _/Vi jli* L j~>' J .^aLJI J! -CU Jx ijs^* i^uij^J 

* t pL-_-*JI 'Lj-fj-* Jjj—>.jJI J-^-* jj-i" iJU> J <ul Jl La SjL-iVI 
juLc J ,j)L*}\ JjL«J t ^iJj ^x- ^LaiVI J^ l^-Jit 4_jjUjuJi iL--*L>wJI 
.... U ^L-VI *tfL«JI Jujlj>j iJ:L*_* Jj . t ^3A-jwJI^, l .,>JI OjLcj ^L^Vi > J I 
^>Vi oijlA^VIj ^:U)I ^Vi Uil*_JI r LL* J Jali oW-^l J (PEPS) 
<L« jl^-m^,) i iJ,)L«-JI ^Li-A Laiy, i;iL*JI i_Lsl5U LfL$J J-^-^-dJ 5JLLDI 
Jj-i^JI iaUJI j^-^J iiU»Vb J (DEPS) ^ki^-JI XUll yL>"i 

iLUJI 5jLx-^JI f+Ji\ .^iL*JI i_Li&Ji oljlj^VI iijL-VI 

£ IS" (j^-* iiiU j^-l J-^cJJ iLUJI CjIx-J! fciDlS'j i-oLc. Jl Jj^jdJ 
. ( jij*J\ sJu'UJI y<*- _ jj^Ci oIjj-J! il^J Cash yield ^jJLJI juLmJ! 
Jj_*Ji iju'LUI v jjL>«-jj olj-uJI aUJ Cy ^JlUI jJLJI ^15" ISf L»l 

^ .LiUJI p-f«SU ixilSU ^ oljiju^l Jui-> oiju-JI dJJj _«^jcJ 
iuaLjJI .VI i_o^>- ^jJ *Jl i^^-i-i iA*^ Jl Li* s jLiVI j-u^J 



j>» u , 7 ,„ 7i Accumulated ^L^VI ijlu-Ji ^Sfl CJLS" lij LI .^tj^U 

.M./j.U tbl> iuU **>L*« if^i o^Uu* (y> 1.^1;.?.., a oULu ^ U 
. (jLo |*4-JJ iuJUl) i»iJI \ • • i-olt 

A • • Joa-»j ijiU ^^-J Jl Jj^uxJJ iLLi oLu-JI eJj» cJLfj ./ \ ■ UJli Jjjl^ 
.iuiUJI ^!>U iisLSU oLllJI eUu o_^ixl Jij ..u- J5J 

.jUiiOil ^A. u/u/n ^ ; :< ?; ji ^ji ^iu -i 

.SjbuJI iU> ^1 1L>J ijjti; ^-Ljl j^UVi ^ -0 

/ V - ^_^JI Jj^i -"\ 

. PEPS ^UJI j^JU y-LAl JJU ju.j^r - \ 

.iiiUJI f+Jyj AiiliUJi oljlju^yl Jau ILoU J\ J^^jJJ ILUJI 
: iJUi iJjUJL PEPS jyji^j ^ f o*7 U *« U 

. ( . ... ._ — ■ — — r,r^ L ._ __ ^ ■ ' ' ' — - " F f ^ ^ 



- tji U J**** i^UJI PEPS JuOjuJj 

.jlSii Vn. • = {/A x \ ■ x A- ■ •) - A- ■ • 

mt/\ r/rN Jui ^ij & s^ui ^Su j*,^ juj*j - v 
^ u 

. *f- \\«. ( — xY ) + ( x \ ) 

U U 

.iuaUH pfuJsU iiilSUli SjUJ! ^Vl ^ ji^Ji JY\ -j> 

.^aU ^ <J)I \ A* • • = ^ x Y... 

: i^-L-VI la* Jltj 

vrv. vrv. = ^ 



\rr. . . \a. • ■ + wo . . . 

: ZJUI iJiUJb FDEPS jyjbJ ^ r JJu- U ,b .iiilSUJI 

ZLUJI ijU^JI ^JiS^j^J\ jSt\ + LiLJI j^^J jt^JI Ju*jJu)l 

: JL US' FDEPS ^ ft^UI iJjUJI v>^j 
Jjj^jdJ iLLSJI ^rt-c ftjl 7 « , 1 1 VI Li> LfU Uj^iu iLoUJI j^—Sfl i-a* -i 

.jUjj YY"\ • • UbU LfjUj>[ ^ US' ^ ijiU j^—i 

-m- 



.jlLjs ^ -X \ . . . x \. .) /A- 

>( ^iU ^ \ \"\ • • • j™, US' j^* ijiUJI £>^JI Jx->uJI -j- 

A. . . . = A - • x ^ . . 



+ vrv- = FDEPS 



A + \A. • ■ + W*... 

ah. . 



v\r- - - 



fill* juLJf JnflU ail*u! 



JUfjl Li .j^L^wJl ^fiJL J ^.u (jS. ^jUa^iVI ^^-aJL Ji-jJI J^J-u ~\ 

; ^ VI 'L~* oUi ^ ^ < l^;.. »_ysli>VI 

. J»UJI JioJI - 
^ j-j-pL* JS* L(_Jj; ,t :r ■ „ .> ^1 ^—Sfl ^j-XLJI f a J l ^ 

5 iliaSfb (jJjllJ lj>*-» > L4JJ jLlJI j^JU-II 

oIsI^jIM ^ JjoUJI olily.Vi >*--^ ,>SUj tJ-ij 5 J»jj-iJI jjLft ^ UJ .J^ju-JI 
. IkJ -kcl < ^Un-VI aJIj ^iUJi jj. xJ\ J>!S L ^ < LiUJI 
iiSw-*JI »i> ^ Li . L-^Uw-o t^iULl j^jXJI oLLjJI ^uLJ aj*JI«_* ilS^-i* Li*u -1 

S LmL>^ L^fJLjw ^j»w 'j 
oL-L—JI j wJ?„" ^ji oLiJI I jLwe ^LrU tJ j Ln-i J I iL^wLa^-JI ^^iL-JI ^..jaa? ~0 

o'iU^ jj^y *;l VJ .jLJLJI^IjJUI il-Lxl ^ >j>... ;„«. .,,11 a. ,. ; ...UuUI ok I ^Vij 

fjj>-\ i—*— U«-e jL-L.-* jl lju-o ^1 iL-^L^ i-wL— jl Iju* J-* j-j-JijJI i_JUii— J 

! ^JLpJI ,y> Li .j^JLix*-! jj-jJU 

: jjJVIj 3j.<ajJl L ~"\ 
.1^1^41— VI <_^S j^iJI j>C J-LaiVI - 
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\ L4J Jujm jm u, .ji-jji i**>i u -V 
njb-yi ii>j-ji oij ji-jJi i-JUj j>iyJi oli ji-jji i*;u ^ oVj^vi ^ -a 

5 ^U^-JI oL-jU-JI SilaLu-VI ,)Sw J-^ai' ^Lrf ^* L»J 

PEPS ^jUJI p^-JJ ^L,VI -u'UJI - 

FDEPS ^iUI SUIT la-iij ^ai^JI jJUl - 
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' JjLju juj oLn---JI <uJ& ilSjJJl ol«-w-« ^L-*-) ^ /V • oLa—*> 

. jLo j t_iH r ■ l> jjS 5 jb-i- ^L*JI ajI^J -u^a>_j aJ^^I 

,_^L> ii'jL* IjjJi ^jUI iUJI J_>i JuJ? lj :„>,... f xS cJL5"i_JLiaJ ijj-o 

iXji? ^ l# jJuJI jjj_*_Jl j^jjJiJ a " «H aJL^I ii'j-DI o^i. ^0 / \ / ^ ^ -Y 
ijS^ aJI ^ j~Jd\ \X*) ^\yui\ jH\ v Lj>I jjJj (UFO) iX> Jl (FIFO) 
tiUuJ ^.a^J <y i_LLJI ^-Ljji JUJLj ixUJI ix-LaJi 

jkjA ■ • ,u.„U a,,,,. VI S-*-_aJI JwoU oU- \6/^U Jt>U jlS if^-UI cJtf -fl 

t ^iuitJi_5 ^uSri (BPS) ^iUJi j^ji -v 



( 



' o-UJ> 



jl J^Sfb ^Vi yJUJI jA U»JI >aa oUU*jlJ ^UJI uJl^JI 
JUII ^Ij jL^J ^ ^ JX^ i-Jb^-JI iljL*J ^ Ui* 

^ j-jky .I^UI J^l 41. ^ LoJI oUa; r * .^iUJIj ^JUfVI J-UJI 

jt J^-Ai ^iu, p-ui a> ouij^jvij ^^jui 1> ^jluji ^ 

xj-** 1 -** J*-*^ >0^' j! *-Jtj--JI iljifij ^ ^L-Vl o| 
*JUI ujl lA+i Qjbj aJ-Uj pjL- ^5 ioUazHI 5a>>U 

^i^iuJiii-Ji^ : Jul Vj n r/r\ oil^i is^ aji^. : ^ Juj 
yuui c^i- iJU ia^ jfx*;^ W. ^h^. jui ^ji 0 v , \ ^-/^ Y/r^ 

j5>JI JUL eUiJj .:LjI>JI iJjL^ JU ^'UiJI juDI oL*l£*jl il^u^ji 
(i 1 ^* J U JO* ^ aJLcj iLuj ^ ^jui 

i-JUi oLJ^jJI &jx> jl iJLU, iii*J <y >S>JI ^ OUiy lk*S 

H^jVJ LJ\ j_S>JI L<_>> JUJI jj^l ULJ 0 I J^V 



-rrr- 



Lyu 5jj-^ oU^j«-JI si* £j>j »Jt-JL» oUTlc jUuj jlS^Vj . JUJI i^^JI 
, Jo^JI j3 U^ iSJLcuJI oUUJi rjJ ^JUI AJI •jlrfl ocUj 

.gjj-iJI pj jb ^JJi gj-i>JI UjLjl^U JjVI >^^JI Ji«J o*J 
at*/* J^VI t/tj U* frtj .<uU*l 1 $JL*jJ <_,-JI XL— jHj 

J^' r ,Jt * i - :1 '*^ * Wj^i^-'j t- , -^ JI oljL ^ > ! 

^kii 'UU liiju" ^x^UJ ^ydl jiLaJI cr* "^U^VIj .iiiJj J^> <y 

^ USjJtf . ii^-U^JI uL'&j ^^>J ^ J-t-w aj'V .i-— U-Ji 

: J^Vl ^LJ i-ljjJ j-^iJ! la* ^a^J O^- tiUJJj . JUI jS>J! ^JUIly 

Cj jjl "bj^ Sua-. U^u ^Jwi ji juu .iJjUiJi J^vb . j>vi iL> J^Vi 

JjJt\ rJ ^-J c^^l 

oWi Jjl» jlJIjlaIj r y^t U, LfK-i ^-JlIJ J-^Ji £~>U-* ^ Lf^*^ O^V 1 
i^j^iJI LaUt oj>JI J^V-j ^ ^ ■ U -^J oUaJIj oljaVlj 

^^uJlj .^IjVlj oliuJIj oj> ^ iJLf i^rUJVl U*JI 



. n\ ^xsi\j ji^^dj ^jjcu u jr J— -Jt ^fj- jjI^ji »ju> ^ 

i^Uaj Jl jl Jx^^*-. O^aJ OUJLL. Jl L^L^ O-Lfc J^jJI Ofjii f- 1 - 

£~r* JUI ^IJ ^iU*^iVI f ..M . J L- JI j-. J^bU ^LJi fJ -fjLjl 
U .C^UJI JUi ^Ij JyjM : ^^^^ ^ J| (JUI ^ ^i) ,u,„„JL- 

.J-.UI j! Jul ^ij *ju ^ikj ji*ji 

Olxii Jx. *z~S oiLt-J jjtfl JUI ^Ij ^ ^»J| dUi y.j ; ColiJI JUI ^-ij 

iULJI i—jj Jl ^ x i i T J l ,^1 Jj-^jjj ,Ulti_J| JU>btfVI oLUaJI . Lil 

.as**S ^LLjIj .^LT^I J>j *^JI 10* ,i^UI 
.r-^i ^JJIj JUI & JUI .jjsJI ^ : j^LJI jl J3 .;...tJI JUI 

JUI 'ULJ AjaiiuJl aju-*j J] iiU-VU !a>Ij 3L>UI Sjjj ^ V ^jJlj 

. J~*JI i^Uj , (jl^l .J^l .iUUiVl) r UJI al^Jlj . J^JI : ZJUJI ^bJI 
XjJ- J *>bJl J^UiJI UU>Li^ jdh^M JU^ilUiJI) J^JI oi^t*J 31 

(a^l- c ujv ja*ji ^jo abiui r ujf ^i, , ^ ^ 

i»LiJI r Ui Aui .c^U JU U ^ujlj ifcUJI itfU L.!,^JLl. JU ^Ij 
UaJI ilj^J J>15JU L^i jlJuj r UJI oli . JLUi J* iJUj iJju 
^Ui, aUc . L^'i J>UII aji^j .ij^iUI iJ^Jf Jl Jj.^ 
i^oiwUI i^UI w U .iJjuJI i^J Jl ^Jlj t^U jajUI S^SfL J^UI 

.iJoJi aJ»u. ,l;i eUfL-i ^i ^i j*a ituji j 



.M*JI gr* u-'j *W» tV 1 ~ ^ U 

.Liquidity il*wJI jL*> jij *4Jij Crr^j J! f U 

: U 

Current or short Term Assets J>"tfl »_*-ai _jl ZJjLs* J^l - \ 

X*jijJI oUj^ij i*UJI o* W J- 2 ^" ^ J** 1 l*-" 5 Jbj^l 

J,U)I JUI ^Ij jJk^. jjjfl t^ 1 ^ oWj/flj LuL. 

. Working Capital 

Long - Term Assets J>Vl iL> J>-^l -V 
: ^j^w* J\ f U Jdj J^S/I ^ iOJf »i» c^-J 

Tangibles SL-^JUI J^VI > /V 

oL-cJIj jLJij o&k~Ji .J^Sfl il> : Ji> obj^ J*Aij 

Jj>JI jUj ^UJij obUJtf iev^ 1 ^^^J yr^b^'j 

Intangibles i-^JUl ^-i J^IM Y/Y 

ji> dUs ^ a** (j^^i >j~* (> <W*' o* t-^ 1 fi * * ^ 5iU r" 

J^Sfl U*L— jju j> JUJI U ^ *u ^ jL^u-VI p. jaJI r Uil jL^-Jlj 
JLJlj-JI <y ^^Jl iu jijl 14) UJ Earning Assets ily^ "oaJI J^Vl LU-^ 



iL'LJI J^Vlj ^UiJI y^Ji l^l iJjUJi J^VI jj iJUl J i^U^I 

: UJjUsJI) i^-J J^Vl ^Ll - iDtf 

J^Vi oi jW-^b l{ yjLJi ojj^b .i-JUi ju/vi j>Vi ftj^j ^-.y t '- . .vk- 

,"i**SJI *yfcJi t-iilfej ,jl jUicL Lfu-S ^Li ^ 

^ U \JU dUJJj . jUix*«VI &t JUu'UJI LjOJI JJa*J ^ iLuuJI .i>UJI iJUl 
ot*-i> £* Ji-^-J oljju) SjJIjJI ioaiiJi jl« t r.iV » 

i_JU ^SL. L.JlU J>VI Sj-f-ai jl « f 7 ..iVI j-iJuj -U^! i^^l jjji -Llx. l^ijUl 

olji . f ? m .VI ^ gj^l 3jlx JU>j JjJ?I U_4jI i^l^l »jjjjlibli. J IlJI ^ Jl; 

.Ii*JI ^ AJJL* JiJ ^Jdl ^«i>JI OliU> ^3 (JjUaJI ^jJ ij-UJI ^Ijyl ~v 

aJjIxlJI J^Vl ^ iJUi JljjVI oljUi^Vi o.U ^ L. 

U^i 't-A " SjoU! p-u ^ aajU iJU J?Uw j^jjlsJI >>j Cj^j 
.ywUJI cJjJI l^.;.*rl i>j^JI Laid! Jj; J^^JI 

-rrv- 



^jJlj ^JtiJI U ^UU cJjJI jUt-i^VI j> ZJUI jljjVI * i^i ^ ^jjJi oj£>i ji ~v 

.Jjl U-fjl J^JLllJi tjji j\ XJU II*** {j£. Jujj i jlil j>J 
Jb Vj .ij^-lJI ijiLoli'VI *Jl>jJI LfU>U7 oUij {y> dUS ^1 Uj J*i*-*lJI 

^ »jJUJt si> oLjI * I jso^ cr^J SJ^L* £*a £~>^ Xjjc^yJI jJl^jiJI 

.illj....* /..a. ^.i i41 >j l-jI.i:...N ^1 c ilj-^i * )l I il<7 jr. JS ? * J<.* , ^,,-,,,'1 jjLii 

.ZJUI jljjS/l yl~>- ^* o* Z*yjuJI ZA&JI J* J^j 

oljl . :t ..,VI ZiKJ tuJ £yi:uJ( £JL_JI .^sju V ji La *J[ ^ftd! 

* 1^-1)1 j\ oUx~JI ZJU <y jJIjjUI £ii x*j oljUis-VI * 1^-iJ Vj^ J-*15JL 
jl :l*J oIju-JI ZJU- ^ii LfL^ajKj "j^— VI ZJU ^5" oLujy ^s. £Lc?i\ 

liU Ji^l ^ Ji-Jl j>J vJt-jlj ^of-i^ Jft>& SjiJUJI xJ JjUj 

S^JLijljy Ji-*ij ^UJI j-^VIj olij_^w LI LfJlliU^ j**mj J>>-*Jj 



jj-JI jt iii&Ji ^LJ JU l f « , .i7 ^ (J^bcJI LuO l*~U ^JjUjuJI i_^U-JI 
JUt J>Sfi S^*i iJU Jijjl ^Ik-J ^sJI LiUxiiVi U>pi $i ^ Uj . jil U^j 
^ jAl 3UJJI j^iuj SJj$JI L+^JI jl JjLudJ iJU^VI L^OK; ^.^-1 1 

^5 ZJjLzJI J^Vt ytS'l liiikJI »^Uju ^*JLJI Oj>^*JI 

$U ifiUJJj <^>Vl J^S/i ^* iJjUJl i^JI -uu^'V '|>J ioUiiiVI oU>,JI ^k. 

(_fj ^-ai*Ji lift Jji-XJ < JUi ^j-JI iii ^It v*—^ ^j- ^U-J jbXxj <y \Sa> ,j\ 

jli £*^w> s^lic. a>| jlS* lij JlxJI ijc^Iijj .ixUJI ixLiuJI i_iL£j o>l 

Jx. UsjI UmJI y**^ . W-b ^1 »jAiU *j-JI Jjl l ^*L». H 0j>*-» y SjuII 

:i-JUJI s jJjiJI goUj i?w» 
J> <^wfl- ^ y-*^' C)J>-^-" 2— 'IjJ $t ,^5^ ^L*VI lift 

.JUI Ujf^j LiUaliVI JU-ct iaji+sj X.X>£ •u m aj 

J^-c i« ..ft (J^Uib tikjj ^yJLJI jj>*-Jl ^1 U* i^LiVI jJL>uj 

a^S^j i^U-iJl SLluJ! ^ Ly Ai*JI OjJ-^i -l*J aUJJj .ijiUxxiVI »jt»^( 

L^jl-j SaU-l <Jxfj ^JuJI * aj jL^jJI >1 „li iJjj> .Jals aj>L>J! ZxLiaJI ^ 



.^jVf i*JJi .ik.^LJI L_m,UJI :JU!I 



^ Ul .£*JL) 5j*L*Ji ^LJI ^jJI <yJu-JI 6J»«^I yL*> uL^ iLjUiiJI 

^^iLflJI um> iiilix* Ol. ,« 1,1. * C**j {jjJ^vJi jjfe .» (U^LLwaJI iL*U)t 

_,JslJI ^fjjuj -Gi VI .»j*L> I_cLjauj < J-_i_ijdl C*»u oLkJLUj (u-LkuJl pLpj 

II* ^J^. jMj .LfJb ^1 6 jJd\ j I ijjL^sJI 5 t&> ijJJU J^cj jJaiij tjjtf) 

. J^Vl yJl* ^JUI jfjJi iJU; ^L,Vi 

: ^jjjdl iyJI 

wl— ^ HJucuJI oLJL_*)l J*^u«j II* v**-*-*-* 

Ji-jJI i*jli> 5 _^iiJI ijLfi ^ JiJu Jii— » yUu S-UJI Jji ^ ( b j j| JL— -Jl £jjit*JI J^-^J 
^*JLJI ^jji%-JI -t— =»j L«l .ixLJI ILcLiuJI jujls^j »-i.Af; < (» ^UuJI w>L-*>) ji 

• (iL«j> ^ylc LfU-t JLaLuJ V .<LiuUw« jU— I Oli j 63JuCL«j 4_t 

: j.t.. Jl ayJI ^Lfcj 

,jU pt^Jt II> ^^-^J' ^l^t <til5vJ J*-lj yL—> ij>_P *^<~^j ( ( _ if xLJI jjjj^-JI 



j ^>JI plk; pU*t£*J ^jj U tilt j CJ ^«j » jZjU! J^> <U-L*J1 ^J-JJ ol«-«*JI 

.Uj-ij i-Jj-*JI »X->"^'j ■ ♦b^Ji oLLj£-»j .oU-^tlilj .oljL—JI 

.oLJujJ! ^ iJu-t J5* ^UjI jju t/ i*^' J 4-* i, j^ iii^Jj *oU_^Jl 
^iiu V tiUi ^ •< n f Jui - iJ ' fW 5 -" ^jum^ u_> 3 -^j 

.AlAl&j i>^4> {y> wij^Jj ^**«UuJI J^*JI uocJj fti-U^* J-^^J O s >Uw 

ibU -» 2_tUaJI i_**SJ i-ijL^ i_tLJI IxUa_JI l~+£ W J 3 ^' t>» 

iOkJI 'l>j>» £-11 i*^t jUKi J-^J i^UJI i^UaJI iilSa Ul 



: iJUi ol>iJI 

„ .^. w J LJ I £uJ*t*JI j-^Lc iiyw -\ 
: ^aLJI £jJm*JI 

%X>Ji Sj~a3 ^1 ^'Ua-JI UiJ ((=r *JLJI jj>>uJI glk.*,,* J, A,, 

JjL. *WJ\ ^JJ Si^^JI ^'UiJI J-^j US' .i^JI gpl; ^ ^7,7,. II ^jlkj 
^ jUjVI ^ ^sJI ^*U»JI ^*JLJI jjj-k-JI UJ Jijs, .iiL-Al jJUu 



♦ ( ^Uij| j_^JI ^,1; LUJ ajjLoiSVI Sj^jJI ^jlk* 

gU\ jLLrVI faU i*Ui_JI ^JLj JjVl i^jjJU OS^. ilS^Ljl 

^Uu jJLJI ^1 (^jw eiJa ,jS_i ^ t « II i_cLi*-JI ^Juj JU ^7 ,s, 
i-SX. Jl JJLtJ .;UU*JI )>: >v-A L^_j ^ ^Jl iWJI ^ i?.ljt ... > 

ISI Ul .%XJ\ j>\ ( _ f *LJI 0Jj*-^l ObjXt ^» ^'UaJI *i> J .7«T IJl^Ij ^j"-* i 11 

.ij^JI j>I ^aLJI jjj>t*JI 

-UY- 



J-iyi Lr »— ^^t-i »jL> l+iljub (Consigner) JS'jJI 2-cUaJI dUL 

i--*^ ^1 JjU-» J-i"jJI l ,j,,., U J-^>w ^j-*-* J^^- e <<uLu*J Lfjt*j (JjLfj (Consignee) 



LaLajaVI *jl»jJI ^jJ JL; ^jJI ^JLoJI tiUi ^ ^7 ,„7j . t5 *LJI oLp^jm 



^Jl ^>VI ILiU^I ^Jl£JI <u,.^ ^7.:.JI j^o Jl *LJi JU Jj^JI 

ej*L> ^jZ* ^JLJi £j>>' t/*-*-; lfr .Jia. s 7 j^Jcilj oLlft_c Lf*>j»l_uJ 

: JUi olijj-3-JI (^LUJi ,jjj*^Ji tJJL5\j 
,iLx.L^> 5Lli*JI CJlS" lil (jjJ-^JI ^Uj^U i-4j^Ui i^U«aJI oUj^-^xJIj iJUxIi iiiS^J - 



f 



^ <d>LjjV «L*4-JI ^w>l_j*Ji ^ t _ r *X— J ( jjjj\*JI j-*-**? 

. JUI /^Jlj JijJI yU^I J! 

£jx}\ pJ»i j j^S jl : t yd*Ji jj^J*_JI ^ »JU>l_pi »Ju>_jJI Ud£j ZJbJ? : Ljtf 

jJiJI ^ t yJuJI ojJ^ 1 i>» U>yi Sjl*^! Juj^uij LjUjJI SLjxJI <y \juJaJ 

: JUUI 



- Y U - 





> \ Y6 




\... 




rve 




Yo- • 




Ve- - 




Ye- • 



: *OmJI j^of! U<> -\ 

ol^yi cJlf liU , « I^UI Sj^-Lb ujj ^ U5" fUl J*> c^s ^sH oL j t.:, < U *;Ua;l 
\0j,r/\ oIj^sJu iJu^j Y • j bLL. Y / \ ot^ai- cJLf UJI >I .^^^JUI 

jtui to (L^ljsil) SJ^yi yu- ,Y/\ oL^ii-. ^ 5j*j Ye 
jtui Ye (L^l^sil) Sj^I yu* tS/\ oL^s-i* ^ 5u>-j >fl 

-u*i vj i^UiJU iljuaji aJXxii 3X»«- i^V a^i »j> x^iu ^ 

i-ipoiJI ^*UI 0j>^' i-U*JI SL*JI LfLJ*? jJuclJI ^ 

: USuJI J^->u Iii> -Y 

^^**! ** ^"J— J' Oj>**JI J*«>>i< *-^* v^.^** 

^ .jL^VI uia; jL*T ^ Ottu ULJI ixL^JIj ((jfJ JLJl 0j> ^J| y L^>l 
oU*i* J-»L«jj^I AjiLaiiVI olj^J!^ ( < i ■ , Ky a^jw» »^*> ^ LfJ-c uU 

.*;uji 



-Yie- 



. (First in - First out) Vj! jiU - V ij\J\ U<> -f 

(^jX-ij) LiLaJuVI eJL>>)l LSI* J>JJ ^1 Ixl^JxJI ^1 ^1 S/jl ^Lj Sfjl If.J.e- 

iiiSjj 5xL*JI IcUaJI liliO' ^ Ji" jw^lj JSLlij Ub^iill »JLk jLj! ^^ioUJj 
^Ujjl ^UJLy i_£t~JI «Lcl_ix-JI iii^J ^ J?jjJU ^LLiwI ^j^-JI ^ iijJaJi 

y*«SLfr J5wu iHj^kll ftA* ^-uIj U-Uj 5 jtjj ^jiLu? ^ 

: (Last - in - First - out) Vjt 1jaU»-\ rt i't ijljJI ZjkJ* -I 
pZj Lf*>j^j i[ (FIFO) iLL-JI Ijujoli {J *£[ju> yijL*lj ULjaJ) si* ^JaJT 



.r\£ 



Luj j Juu :^loj J,a-a-a . J ( \ ) 



>^*UJI jjJ^-JI j.n n,7 lu-^JU-JI J^iaJI JjaJl ^ AAjJaJI »j> O j-JL£.l 4iU jJj 

aJili .:ULiJd ^aUI ^ijuJi ^ ^^la- ^1 jJ iii&dl jix" $i J>jJI ^LJ 
JJ? ^Li .ixL_JI i-tUaJJ i^UJI iiiScJl oi >, ■ .11 aljjl HjU-» ^ .^j-JI 

L-L-j <oULL<sJI t^jJk>l jLjujL ix-LJI oU>*JI iiiSU JJoo ZZjjiiJI ftjji jlj i*JJjJj 

IjLfl ^ yiL<»j t^jpuJI iit&j .ixLJI ixUaJI iilSsJ Jf(JLc ZX^jJI 
UU oVa~ Ua^ S>dJI ^ii .iLLJI iiJaJI ^sJI jU5U 'UUj I^U* 
jo^i^jj .i^L_JI ixUiiJI .UiSO ^J^xi J[ (LIFO) i-Lj? gLjl 

x>\ Ail i- u^j! ijjiiji u h . « v ^Ubj oj>**-*JI ijKj 

oVo^ l^J ^ i> i^UJI oLiuJI JjJ ^ l^Uki-J j^-ij ^Jl y-L^Vl 

1*«J^ j^JalJI oVJjw ^ L»,-ai If* Lid-, 1 ^! j| < Ji-jJl iu^JI 

1^"-^ ^t-* J^-^" tk-^ W-M-^" 0LI1JI dUd i^J? Uj-* J] ^ijj 
iijLJI (=f *I-Ji OJi^ 1 Jji ^ iJjUJI ^ \j>\ xs- jJ\ L> 5jLl*yi j^>uj 



-uv~ 



J ^-,» ^JUI y JJLJi dUi j^, V ^1 oi VI .gSLdl ^ ^Ltf ^>Ji 

iX^kJI jV .6 jJuUI Ji-s ^yl-aJ iiUA-» U_J j.Ju4j ^flzJL) .ixU-JI J-tUxJI 
^LoJ JLJLj jujl i-*--5 J^i (.jlS; 5_tUaJ! iiASoJ Jil ^^kiu ^1 

{ Jauu ^\ 2JjJa)\ L*l <i_J[>~J^ L ^Lcl SxJI jil jjj*-* i*-J „^la-» U-» '£0*' 

. 0) ji-jJi ^LaJ ^ji? ^sJi ihjati i-i'u* i^u; jjS^j ;ljs jil 

: ^mij\ {u>vJI fr* ZAi£j 

c-r.;.tI iijjUi ^JU (jjJ-JI jj^^Jl »jL>yi »A>yi jyjL*j ,u ?«" 

*;( VJ ltJ *JUi Oj>-JI ,j-UJ ^1 ^L-Vi ju; iilXsJ! << B ^JI 
JL* (yJL-J! £jlO*wJI o-M ^Vl t>* ^' ^iUaiiVI »A>^JI 0~ Ji . j\*Ji\ CjI^ma 

e^Jfj ( v) ^ jjjJi ^Lx-Ji jUaJi ji vi .jit Ufci jj-Ji ji *iisc)» 

.Ji! 1 -r | J ji>vzU ULUII A„. llli; „a,ll jl iii^jJI 5xtUI tlij ^ . Ia» ^ 

M ^- Net Rcalizabale Value ^ i.->. tH iLUUi * „ . „ ,.■ „ ■ ) I ^Uau ,> rt * y 

OJlSoJI uUIfj i^UaJI ^,,;^t r UV JjjOJI OJ^Ji Ifu l> Jvr k* ixU»JJ ^jjUI 

: _j* Jil L^jI iiKjdl jl ^j~J( J-J^ J^c Uj^U* cj^' i>*J 

.ill <yU> Ji, V Jj-JI ^*-J ^/Vlj ^J^Jb r ljjdVI 

JjUU ^3>tdU iijUJI jl Ui^cuJ! e jJJi Jl>JU .iiotxJl 



-YtA- 



hjJLSi iiAS^di *i> 'L>jJia ^ 5 L*)I jjl*^J\ J^LiJI » Jj3 J ...^.l l ^ . ^ 

£L; i>i>-^ iiy.JLiiJI iiKJI jl ^jzJu <il)i 

il^UJI i-iLaJI JLJtfl ^ ^ A jdj jj^Jf ^*J| U> ^ ^ ^ 

.(jo-jji jbi ^ j^Ji^i yujbj ^A) jL-i w ja^dj 

.EC^JI^U jLui \jA) - ^jLoi NA ] jLo 
Uij 5-uJI >l ^*LJI Oj>^*JI o-MJ v^ 1 -' ^ oLjL. <y 

: ^ ^i^ji .jiJ u^i j^ji J aicji sjlcLU 
jf iii^sJi ^ )>i yuJ( jji ^ ^»uf t^^v 



jLw^-l ^.j ( jj-JI jl Ul&JI) l ^_ r *-JI ^^jJLJI Oj>k-JI JUj>-I i-*~J> 
iXLJt J^iaJS jjj ^ytUI ^-Ui <y Jai^jJl Uxli ij^JaS gJLsJ ^ $1 

j-o Jil iiiS^jJI jjL** jj^i L-c_^*a>j <Ll+JL»i«JI yL-Jjl l> *3ju jj^j ^jJI JJ 

r lAicu«b JJij iJUl ^L^JI »i* ^ ^UiVI ^-oSfl uikj ^iUjJj .j^JI^ 

JjS/l yoJL IJUI ^I^aJI (_r*i*JI OJi*-*-" jW^I pi V*J*iJ 
.jL*-*"VI J*j-j* ^ I_»->UJI iL>_ij*-JI ^L-JtJI i_oU*> ijj— J J-*-*^ *>^l uj j 

y i_Jj-JI i_*-Uij SJl^^I iiiSUJI ^ ^>JI i-^L*-* ^ iijlaJI ti* ^ . 'aT a «. 



^fJ i--— U«J( iJjLJI .^iL^> UJUj Jjf U-fct J^-J! j| ULfcdl 5jl*L» o| 

iii^Ji ^lji ^l^ji J! «iUj <i*uvi .Ljuic- ^* ^ ^ji 

J^" 0 1 V*N~> -SLiUJ JUI i-Jli Z^UJI 5>dJI >I 0j>« ji»Jlj 
d>L>l -Oli ^ jJJI «y i^l Jlc JJ 3 jj^j U^lc UtUJ! »JU 

t^iL-» «Jj>Ji »a* Ji> ^jj t UU\ o\jij}\ J Oj>JI 10* ^ ^ Uj^ y *U> 

U; JUij-T^li^U Jj^l^VIJ^y^iLJUI^I^iJI aUxl^ 

ilijl J-*i *;i VI ^'LU jU J^[> jjy ijLftUJI aid Oj^J J^VI r „ ,.,.£; ^ *_Jl£ 
Ja*JJ>£ ^L-l ^Jx 5.u;UJi i-iUi ^ JijJI i-JLL ^ ,.„„;aV1 

p. i^j ^LJ. oUi jij, JS'VI Jj-J! yu- Ji UJI >1 jj>-J! 

'ill ' " 

LoU Uu, jU^U l ^U\ uj>^Jf ^ j>* C}\S lil" UjLL. #jLeUJI >i* 

i^UJI J^UVI UlSo CJLT ojj ^ iiiSUJL <yJUI 0j>-JI ^ jl v^. 



'"■Jil 



U^zw> . ( _ r *LJi oJi^-*JI <y W SjlcUJ e ^^^lUI y^L^JI 

JU*I i^fili : ^ii> La l^J\ oLjUJi ^3 'Llj^-( U ^\ ^ ^3\j j>Ji 

.i-jj^JI jL—f Ji-jJI 



. 0 VVy^i i^jjL*. jXuil : ^jj a .j.a Cj_>jjj_) • ( _yiO~Ui [ \ J 



: pjt »JL*li 

iiiU ITU JU» o>^" •■**Jt >' ^* LJl oj^ 1 ji^J i>^" 

.ijLLJI ol >l-JI JU iL^VL oU~JI cr* ^^V 1 fJ 1 t> U ^ " ^ 

.i^jJLJi IcUJI IaLJI JbJ*J oL^I ^Ji ^ gjUJI J>jJt -V 
iiiSL? j-jl^jJ ^ i^LUI ^LJi cy hji^ X*LJI jLJi uifc c >~ -i 

.IjjjjiJ jyiLJI ^J./**-*^ 

ol.it,.,. .11 .jlui YA- • • • obj-s-i-JI tjLjJi A - • • • U-JI Jjl ^lL-^J>^-* 

jU,^ = /roxt - 

A - • - • (iiKJL) SjuJI Jjl OjJ**-* 

YA ■ ■ (oJ&JL) oLjs-iJI 

VV • • • ^JD i>UJI jJLJI iil^J 

: LaiU 

£. IcLJI jJuJi ii&J ^jOaj 



A . . . . UJI hip 



-Yo Y- 



^UitJLwL j_JI J-^yJi UUJIj J&^j Ji-jJi J^-L^" JO^jw* iJL* (jij 

o l .. t t . u JI J »j-JI (jjJuJI jj^-JI ^jijJ i^p-Ji jU— I S.uUi j^-Ja: 

CJli* lil L^j-^j ^LJVI otj ol .:.:■> 11 J ciUj^j ii^uJU ^Jl ImJoj J-«L*^j ^1 

^i^U ij_tli ^ l^-^ciliiw V i-JbOl iuu^JaJlj i^jUui-o J-«l*-U oLiiJI tjjt 

.^Jl jU*-l ^Ll Jt jjj*JI i+J -ujukJ 
.iJUiJi oLL*^J1 ^iij ^ lU^^oUU^L*i*lj iii&di jLuJ Jl jjji**JI Jj_^>j -Y 
^1 ^^aJ— Ji ^jj^-JI iu-Ji ^LJ Jc ^JL (ftjLcUJI) ZjbjkJI il* 

x>j->j x^iij jjxji jj i_)L>i ^jjj-ij J^Lij 

jjjJs_«JIj aJU,,, ; , .«.,)! oUL*JI jj )j_cLiII »i> j. jiix lilljjj ^.,...J1 jL*— *i 

ieLiaJI jj.uj J4-JI ^ ^-^j iXUJI oL'LJi jijj jU— I oUL; 

eJ-Jl ji-l Cyj**"* *aL&JIj *J>*£JI ^yu« Jij ^JJ i>bu)l 

ciLiu" ^zJI * 1, , » > ;) ! Jx ^-IwVL , ut «7 ^jlcLaJ! 6 Jl» ^1 j^LJl ^j-lJi 5 jJuDI 
j-uJI jL*U Sx^Li j^-c *iUj^ # jjUll J^U ^_*_Ji jU— I JwAj^ujJ LilSuJI 

^Jl iiLJI oly-JI J o^LJI JU>yi ^Jl ^L> Jc S^V! jUjujI ^> ^ Jaii 

• Ol_jL- J^U- iiU |jl ^^uL 

: jVl Joj^Jl. iJUxJI iL^JI J a^Vi »JLcUJl ^Ja5 ^hjzij 



n — u — 



^ . . x — = iiKxJI 

^ i>UJf ^U! 

Y^ — 

\.. x = 

n. . . . 



^ V! oLU^JI ^jJl^. J-J ^ ^ U UU *ilUJj JUI ( ^5>j gjj-UI 

ji jijsJU" £>jU&J i^UxiVI U>yi l*J ^Jl iJUii-VI oVUJI 



>o* ^ ^ %\ v-w j** 1 ji> J-*** 1 <-y^ 

J^Vl ^ ^JLlJI ^1 U .i-jlSJI oV% i^-UJI Jj^Sfl ^ li* 



^Jl jrU^ J , ; .f. tII y^luJi olSLJI J\ aJUJj oi* jJJI ^1 eUS ^ 
jj5u £>JI ti^J J^Sfl a-Uj .J-JLijdl 2J^J i-ij^Jlj ^jjj-aJI oUiJi 

J-^ (J 1 * •kjJLr^b *JoUaJi iilS" IfJJ IjUm »jj?UiJ liij * lyLJl yu* IL»Li 

:oUi Jx JLl* . r LLi^U ^JmJ JSLi, 'i^U jl J\ J.; :U oUxV ^>Vl 

oUuJ! iLxl ci^Ux* dUI^j , JJLUI J[ L4JLU Uijl^Ji Hilf LfJI liU. 
■jj^Ufl-Jl .^^JJIj y^yJIj j-tl^jjlj ^jkjJI oLJU_iu ikjj-JI i-JL-^jJt 

i-stf J-tfS/l j^JL*2 US^^UiSj^.^ Lfjl jLtgJLjC.j-^Vl 

oUL^VI oj^JI yLA-i; :U*x juu l$JU oh. oLiU*V! 

<LL» oUj> jJb*J -UaL J-^}U <L>UJVI SjJuUi a.u.'HJ jl ■"i lt....^ r_lj J 

^-ju; i-US^j iiLJI oli Jwr ^xJI dUjJj .Sla?,,,^ 

JL-jJUl * . « . . M l o&Ll«_JI <y ilt .7.11 J>Vi SL> J^Vl ^ 

Oj&tfj .i-l*** i«0 »_r^i _r-C ^Lu'VI U^*_C j^jj ^-jJ^ JjjkuJij 

. ( U^-xj < »UUt* >^j[ju\ »5 i<r «**JI .iL5U*JI J-jj>«j ii-Ji j-iJI) i-J^UJi 
iJijl ox jujutJI JJUI ^Jl Oijl^Jl iiiSj ^ % y*. Ui" 

.IfVi Jju iilScJI £jkzi {oj*j {,]} L^JIji juu ^jVI Jx i^UJI IwJiJi ^LJf 
.L^Jx ^U; ^Jl oLAuJI ^ ILaiL* ;o> ^ *L^U^ J^L*; ^IjVi ills' jl 'Ux 

U 'UUj I^UI jl ,i , . U^l^ ^ eU5 0^ • cii^o-Vl ^;UJI Jx 



j^Sj aJL»JI ^ ^ii t JjLL. Jl ,, Ji >y . ,t~ ^ iujs\ a ? <VI Sjl^I OJLfx lil L»l 

.^JjJiJI ^ Jl*JI Ji*J (yLfJI iilSj 

. Lf-i Cs*j <_^JI 5 l& J-^w 
(JIjlIj U ^ ii_Ju-*JI iL-^JI y^Ut-JI vJjUaJ ^yJI 1*<-JI J^Li_JI £>j 
<u*Jl*-* vi^*. ^» tiiJij tljj£> (_5^>Li Lf)l,ujL«l (^jjp-w* jjjJI IujJuJI ^L-J! 1L»JIa-»j 
>w aUiJl *\ft\ Joju JL> JUJI li> ,i*ijLiJI ^JL-JI j! ^-Jl iJljl 

'"il^L* mi>1I tl> 

bS* ^ J „, ll .,7.„« lll „-„i *jujl> * Uj .i ,. j J." t^ljVI * ^ ^L-Vi j^j-iJ! ^U" lil -> 
^iUjJj .^IjVi iiJSo ^ ^..UJl Lf ^J\ iJijU lil* t .11 OJIS^JI ^. . » UUJI 

yLn) lfL,«„>j (j^/'w 

-ux. Vju y^JLu^ jujl>- u j--» *LUI ^jJdl (^u-Jf illjl CJ15" lil Ul -Y 

t^LijVI i_«_>tJI olal^/VI ^tJl_»j iXt^kJI ^^jj .SJijV I *-Ju-r. LfJX> oJLU 

.obljjVI *Jj» LfJ Cii^J ^1 6 ^iJI j^aiJ olaljjl jJJu ^j>VI <y> 
^-j i-— — Jl iiXiJf ^ iic^JI iij l*J! ijwJLcJI <lJx ^.jjj ^jj) ^L-Vlj 
J—»VIj XXjuJI JyUjjl *^*^J1 ^y^-*^ i \j>j-^\ip jl>I ji Jj-^VI S_ai$Gj ULiJl 

J* y» oVUJI (Jj.JJL.yJ r jS^L^ ^JJI y-UVl jLj^-JI of SUuJI ^ tv .7 ^JiJI 

C.!.ja„> lil AjU dUi ^jic « l^j t Jj—^Vf c»Uf. JL>lj iXiJl ^ Jl_j_w_«p i_» k >L_c X»j3 

JuOjkJ i>pUI ij^dl j^ox-ij JJbnJ wiJl^J ojj J^>t i-^U ^ ,^Jj 't^L) 1 ^ ij^; 

^LJI iiiSu iL>JL<w <JlS ^» U* L4J ^ycJ 0' t>^-*i ^j*^' i)L*Jlj 
JUSU— V ^jW^jj^l^U-^lj oU-X^VloUJJ JLt jX>Jf U»j S*[^iJI jot 



f 



LUVI j»**Jlj t^-w 5^->VI ii$w*JI Jo jS. {j* S,^Ui)l ^Liou^U -ul*|J ^iji-V (_,i**JI 
jju JUa^AI j»L> y»j <■ 1 j-iJI Ju£- t _ r «-Jl jjU*; L» JjlM : ^Jl 
liLiw * I j-iJI jA—j jLLl*_» iii&JI lie jj5u iH*JI si* Jjl» ( * I jii £_J jj 
. J-j*— (_,Jj ai_;5Uu JlJLJV iL«j^Ulj i^jj-iJI oUj^^^JI SJIi" *JI 



jU,^ 


JUx. jj>\ 


jIja Yo 




jU-o o • • ■ • 












jlui 1 













jL^Ya 




jL^j o . . . . 












-YoV- 





t 



sU..,t...I juu jl^i £ ^ 0 • • i-iJLJi Jul* ^^^Ji iii&r ^ iil^-i^^J Ij^UJI iiiSUJI 

.jU-a "\ UIUI ^jVi 

JilJI Ju'L-jj oU-*_Jlj oWl Ji- ^LuJ! ^ JU,^-. oV"V! J.....^.,.A7 
j-^UaJ! j-* 2— --xSUJI oL_ji^Jlj i-Jjjj^JVI oL-*fUJIj oLijjXJIj d»UVIj 

»i> j ,n'r- Ji" UJLSj oL*jI fiij . Jj #SM ^ £>JI U» 2 ■ ■ <^r ^*-^> JijJ ( _ r i)l 

*lJI ULiijt tt I jt, «uJ5vJ J j^^i I *»l> J _«-Ajj i «u— L ^j*— JJLi-*-* ^L^^-u ^^LluJI 
JaJI i^ijjLx« : Ji» JJLiii) jaLulj <uU Jj*aj>JJ iujj^iJ! oLijj«aJI 

l> ^ju JwiUi»U ^Li-— Jl j.jJL jl > ^Li—fcJI Lfj ^>Jb ILJu_i_-2J JL*_el ^ .tf L*_l>- ^ 
jj»-LL*«-Jt J-;.* j^ 5jj*_uJI oU^a^vill jl oLsL>VI »U jli « .uix oL*_«*j«t_iJI 
iJL-> ^ Lol . L^J j-z-J\ (^LjJVI i_***-> L^lilf ..",««) <Jj*h J-jii—-* »_^L«->u 

: J^l XJU^t i-jJUl J_^S/I liUUJ iilSjf ^wLi 

^jjU ^ J^S/I iu-J Oj-u>j J>VI *S~iJ> Jj-^VI i-iliu ^ <Jjl_$JI 

j^j ^JJ! J-^t>U Fair Market Value "UaUJI i*i^*JI iu^l" ^L-l ^^U. Jj-ajnil 

.U^j L4J aJU Jj«a>JI 



1 yu- ^LJ J-^Vi 3 « , * ^flaJ iJLxJI Ji_* Lf jJ . ijj^Jl i^C^j ^JJI 

<yu yjuiJI (^JJixJI po^J! ^ i5j-iJi ojllx-J x*j » /T ^jJu (# *4tju J jLo ^ e . • . 

: iJVi uifc DUJi »o* 

jbji \ e • • • t- jx^> 

jt.rt »JI i-^*J Ja.JA.iC ijjj^i * ijVi Juu ^iJ t L>u^l IJu ^ \W (IASC) 

J^^' ' ' j-UI ^r*^ iJjLLa ^^Ia-^j <« pj'J J-s^U ^jJiJI JAiLjl jL-j^jI 

.* 1 j-2JI xx <lJI 



jJljJJI i > j ? UUL*j I5U ( ol>L** ^ r. jjuJj ^jV) j, ;..«„) I ^ ljL„-,xl ii« Ji" LLfj 
,Ia,M*.iJI I-*,„ ? ,„5 ^* » ji^c J-^-Vi ZjJLSj jl dUi ^.U.+.i ^LttVl Ait IL-^jl^-J) A, 0 't„.-h?) 
y» iijJaJI *j> li-UJI ,)! VI < ( \ • x Ye • • ) J»L*jSfl ja_& ^ L « j>uJI 

iioxJl t 3o^* i>* *-Jl**JI »Aa Jjl* ^JLj JjI*JI y^-JJj < LJUjJI oU^JuJi ZijJU 
^Aidl fij ^UJI Uli-. ^Li * I ^Jl jt^U ^ J-^Sfl ■ i) jjJUI JAi-JI 

ZilSoJ , s a jjJI t^-" o!-» Y . . . . j* * [^iJI J»^bU 

SjiiJI Ji-a ^jlc- LfL*j»«j ^j^u Jul^i i_jjjUx» ^*i<tja jlui Y • • • • i_JLJL#JI iii&dlj 

jJU iXLJi iX^t 2jU£jJI yLuj^t jI£>VIj jlf (ji^i . Lf*a->u 
Alx <_*>^*j tJjLUI ^jt*v jL Lw» y^il UJli i« I >r ^JI JlLjJ ^u-ixJI ijJLiJI ^jJLt 
J— sVl ,jU a-Icj (jLoi fi • • - oLfcii j-l*J ZJUJI I*-jtfi / e ^* * f ^^iJI 

£_j-ijL*JI ^JL*JJ iLJL»->VI i^-JUl ^L—l jluj Y e - • • jjiL^** aII^-jUI 
tiUui J-_>»_«J ^Li tiUJJj i jLu j Y Y fi • • olji*« 6«l*J jj\jJS\ \'% ■<* ? ^ 

o*i^l CjI (^UJD i^L^J! o^! Jl* I j. V 

_j_»uJI J4_aJI j^SLJ ii*JI ioLfl oV^/l JjS/t .h.„ all ait 

(^wlaJi) U*cu*J\ oVVI Jjj,jj _ jXp \ e - - 
ijJLJI JJ Ye • - 



riJUJI S _)_>-aJ^ JlJJI ^ia-i i-jLiJI Ii*Ji dLlfJ ^ ^LiJ) L-^iJi vbj— 7 Alt 

„n. - 



ill*?,,,. II oVVI j^; a>t /*> ^ fiVo 
LjiJI/^ Yfl. • 

jJLJl Jj. Sju'LUIj oVVI Jjjjj jJLt ^ Jjht ... .11 ^li)! k a,M iLu* olul 

/ fl x ( \ 0 • • - Y ) 

J^li" jb-L**J (^-jJ 3L. i .i,.*.,;„Jl JgLuJVI v-jL .,.,;> I ^ iXL«JI ZJL^kJI u*>j_*jj 

.oV'Vl Jujy jit *JI £JU*JI 

: i^JJu ^ 

t*^ t>Lt JUjV! Ji US' .OjJjJI J-^VL> ^juUI J-^VI iuJt jjL*J ^LLrVI ^_^u 
J^Vl { « a i iJL>JI t.i* JjL> ^Li <<ut JjUi-J! J-^Sfl JjUL* p}L=_-J _jl 

o! ^Vlj ^jLUJ 'tU> Uij^JI a . .jjlL, axc JjLi_JI jJ*lj .11 

Ju.j-a.ll juOinj jjbu Ul> jjij iix-islj i**j^JI ju-jUl jj^j jl * Lj-lc (JjLcuJ! 
.JjjJI J-^Sfl ^-LJui' J,t.T,„ »)i J-^bU L ^ljjJI iu*UL Ifit 7.i.. i-J ^-Ji 
j**; ui-i" : ^* J.t .t ,., «tl J^*SU i-J^-uJI fLUw- 1 -Ut jLtr ^1 JiSw-JI ^1 VI 
i_Jj^JI i-*JUI jJ>\ ijjiijJI <u_JiJI Cols' Ijj t^-ju-JLlI ^ liyUI iwJL«-» 

_,_>] J-m^1j J-e»l i_Ja;LiL-» Jut "^^JL^ljJI" I JL^-*J UL-_JaJ ,jjL**_> C>j.L> ^1 dUi 
p£j JULsJI »J> ^ C^> t ^JLjL«_JL-e j^JusI iJiL-— • Jut cAJbuJ*j j— »VI ji VI . JjL*JL> 

LlJ>" ZJaUJI MSJ ^1 ■ 7 .11 ^XJ^ 3 . ■ ill ^ ^1 jl SibjJI iL,,;,,,,! 
i-*--£JI ^Lul jjLt ^jjL^JI J«fVI j^-iJ W-r^- <w»jL«jlJI L i ., i . w L» t -JI *^iUJJ 
.l> > *i»j yl5"l L*4il t Ju-ic Jj-^sl^JI ^JJI J-^VI jl aJI-ui— I j»j ^JJI J-^bU i-Jj— Jl 
ijjjLijJI iL*-JiJI pljL>ui*-l < l >*i-='Vl y jV i-J^^-JI I*_JUI JjJu»j jX*; lil L*l 
jjiJI) JIoa^VI iJut ^t yLui- jl I5U (_^l tjSjt IJifi Jj-jiu^l J-£»!^I 
J*_z5\j Lsjit "jI^jJI" IjLj-* J^-fiiJ £-* (j-t-fc^j li*j . (i-J^—Jlj <u^-jjJI i_*-_iJI 
Ji-* (Dissiniilai*) ^JSL^jla j^£. ^JjI . v nil jtiUfVI lij i-^U-j U:U*Jt I .U r. 



Vj-^l J-k-ij JiLJI jli" lal (jJJJLS"j .i-JLo * j I £h vt>>L> ^..uJ 1 ^k; oiX^o 

Jio ^JLt \jjJ *i»jL*j jJ 5jL-_> lLoj-iju jl v-^-* t>* tr^'c^J 

Jj-^VI itaL-» oLJU-c Ja^u j,*,,.^,,:" jlSj ,"jJl»J!j Zisu^Ji" I.U-J Uui? ijjl^JI 5 ^jlaJI 

^^iL-a-iil ^.."..jlu *,> ^Li -Ls j->Vl i _ r ai_-lU j-yU-JI ^rt^u ^Jub SL*ol j 

>l J^l^ASUi^.oLf^JJI J^Vl,>-*^> Jla^L-l (\)U*, ^ 0l x.K\r,.,^A 

^L*> jl (w*—l5Lo jjL^-i; »Li *l_Jx_j .ijxi j_-Jaj J-^VI U* ^ j-i-^VI *>*JI ( Y ) 

J^i J!j™-I ILL*! 

: ^yVI ftiLLs (^^l Jj^L 

. Lfj uil ^^Vl uxj ^^LSLo iJjUjuJi J^^VU i-i»jLLJl CJ15* 131 — V 

»j> UlsJij ycKj (m-^-ISU LfXf. ^xXj Law <ujLij ^--tj X^jiJ J_j_^L iljL*JI CJlS" Ijl -V 
.2JJU^Ji Jj-^Vl iJjL* i**UJI _pLJJIj y^lSLJL tJl^ifiVI -t 



. V^ i — V^V i^jjLai j J 1 1. ' QjLa.jj ^j^.ia. jlltjj 



Uxi* j\ aim ^ Jjj.S/1 Ji> J^l JU ^jj-i-JI J-a>w 

.J XbUJI i-Jj-J! i^iJI ^ J~*VI oU < j-_c jl ^jla; J,U* 

jji jl * l_rt^JI Jj^J? / . ■ ., 57 j^j iJjU-JI A_;Jj_^JI iu^SJI ,„7>l jjbu jJL- ^i, 

ylijJL J^—j" ^y-jJI jl i-^JI ^-Li ^ flfjJlfl Oj^j .aJjjiJIj S^JI 
. b'b oU^JI jl oL^JI JU ^jJjj «Lju J*mj J^S/i p-L 

: J*-Vl Ui> J^!sU i^U/Jfl OJ15UJI ^-Ll 

OkkJ oL^ ji Ji"LL* J J>VI iL> J^SU OJISUJI ^ V 

jl J^SU ^>U;*i!l ^Ji jJU*J Jl U ja>- iJUJ, uoUu i-JU^l ^31 oLiL^VI 



-nr- 



V - ■ L^_i>L— e Lf.J-r- J-" 3 -* *■ l-^jV ixLS *■ i-^^-i o-eli 

.^jVi AJilau-ljj CJua>- ^^xJ! oljUuJI i^^lSL* U j+S. i I ^^JJI jju* ^y, / 0 - 

£jUI JUjVI u->j^j i5*j-2JI 1^iLj»o L ^s- ii^i**.-* j Lie cJl ^> V « 

.^jVI <JU A ., * j*jjiJI ^VJ' {iM* ^o^» jtji 0 • 

*ujJl$j ju»j jUjs V*o • (*jJ^J1 cj^*^' ^UUl ii'j-iJI Cwoli - 

.(j^jVI * I j-i jUo A • • • = Y ■ . x V - 

V - ■ 



r. 

s 

r . 



: oLisu 
j+J-UJ! ^**Jt jW-i-fJ i—OjjL^W 



-i"u- 



oLUaJI fj-iw A-LicuJ o-Lf; jLuj Tee . . . ^U, ^jj ^ o_^Jl 

i-S'j-iJI Oj->l i_JUJI JX ok 1^1 ^ t L^jlj-VI xju, £jj-i-JJ ? • * -» 

jl^jYeo. . . j^jji ^ 

jUo ^ 0 • • • oU-^UjIUjjUw 

SjU^VI ^jJidl ^^Ji oUI ^ ^ ^.UJi j^JI ^ iT^JI ojUjlJ 

...kfli JwL» 

J^x ^jOJI j^a-iJl oLJI JUL*— ^jdJI j+ ^JJi ^ ii"^JI .1 i v ^ ~v 



S Y 0 ■ / 0 X V 0 • • • ^OixJt jwajJI 

: j<>y}\ ^>j^j 3fi\ ttl&r yUs*! " Y 
il J/sft ^ yUl ^ ^ J-^ 1 iilfc 

uuji^ r^ 1 "" UsJ * 1 ji ^ 

Ul- & t* sJl Jijl^i > M^i t* "-^ ^ cjLtrl , 
cJLf jSj .o_kJI tf^-D S^LsVI oUUJI r ^-" *Ui ^ji Ulu J*u- l-o; 
Uj>- \ y a ■ - iJ5u i-uSii iii^D>^ At . • • £M iJ5u ***** 1 

^ <\A . ■ • *^>- JI 



-YV\- 



UaiU 

_>Lo Al • ■ ■ U5u Ju ^ijjJI t*JtS\ 

lout /.» rt ■ ■ ■ 

ifVI \ YA. • • 
oWl ^ ^ISL. /.> \t... 



JU oljLj— Sj ; ■ < JJtf oljL^— ti^Ai yXoJIj jujl^JI i_S^_i cJjl^jl—I 

J^|3 V C**X vUi ftJw.Aj>Ji Ol jL_JJ i-i^JI I, a ,„.>.ftJi Lol .jUj a Vfi • - - c**L 

: V ^lkJI 

.JLulu/VI i„, , U„ r . ^ iu>LJ! ^'U-iJI -Y 



-V\V- 



: juj^Ji ol jL— Jl *■ I ^ aJUSnS - \ 

Jcji Y *jujj»JI oljU-JU ibUJI IJj-Jl iu-III 

jUj a ^ Yo • • i^jjill oljLJJ UjLJI :LaiU 

: JU~^I iJux ^ i*>UI yL^JI yl~j>i -V 

jUji *\ l+jJiN oljL-JJ JjjSijJI iuJUl 

jUji Vo ■ - • JujJLaJI Cj1jU-JJ 5JaUJI i-Sj-JI iuJUl :UailJ 

jLui Ye . - ■ i^jjiJI oljL-JI JUwJ ^ l>jUJi yLJJI 

: ihLJi iJu^ oUil 



i^jiJi oljL-JI /.> \ 0 • • • • 
3uaUI AV6- • 



.*. t . t . ? , Tt l oUUjJI l^L*iJ aJL^vJK.I.it .11 tfitiU. ^ j/UI ^SU, 

^UVI ^JL Jj-^VI »j* j-_^r U_f .^JUJI ^Ul I^L-f^^LJI ^Ul 

.^LJfeJI JaUI Uij>j |.UjuV jLJj^JI t|7. ■» _y_»Uj Ityus? 
t2j>\ ^ Ai.rt'i',* J*A^J *-m*j,«,U j^-t 6j-J\j 

."oljJI iw?UJI *i* jjJU jUajj 

jl a^ii* J£-^ Lf-Xe Jj-a*JI j^5Uj ^sJI i— ^JJI Jj_^Vi Joju iiJU* ~Y 

i-w^Lk; 4_j_^UJI e i» Lr *_ w J J .ijiL^aJliVI >JL>,JI J>li « 1 * ? < NI I r . y; 



."^UjVI _ r **Jl" i^Lk; iJ> Js. ^Uxjj . iJ^wJI ^bJVI ^^aJI ola 

JUJUj LaLajJiVI tJoJl JUxaIV! i^tU> L*>JLJI J^VI ^iu^ ~i 

."JLaiJ^U L-^JJI J^Vi iJuli" i^UJI 60> Jx ^kjj .AjiLa^SVI 

J^'VL J,i«,7. ^UJI ^xJij *^>Vi J^S/I ^ iijjl ^ iJjJu> i>jju _*J 
gjJI 0 « ...t *iUjJ iJuii.tfi tiVI u>j)l Jj-^l i-ij ^ L4L3J jl U>--_w ,^SUj V ^1 

^ l^jl^-ij 1*1 Salt Jj^uJl i^sj 5a-Ln-JI -L«^*XJ! _^-c Jj-^bW i_*-*jJLi 

dUa Jl U^il L^.LaL^iVl6X>^IJi.ia Uj^kfj L^JL^S"! ^ _»1 .^-JJI 

iiiSo^ i*«*UiJI C/>Lw-JI ^3 ftJuJ ^^rTw (_^_^J-J1 * JlL*J IjJj .ILL- 

jjuu iJL> ^jj Jj-^Sfl jl j^_«>U iJaUJI i_-Jj-JI a . ■ 5)1 Jb-L>J ^ ju V 5JUJ! ii> 
Jbp-JI li> ^ ^1 ■'. ?.*Vtj * trj^JI Jl .^JUI p. iJaLxJI i--sj-Jf 3U-JUI 

\JLlzf\ pi lil L«l ,Lfjljk>j axt ^jlc i-Jj-JI i_*-JJI > J^-c»Vl ^jjjJ 5JL«JI 

-YV - - 



i*--. Jtfl jl £jJxJI J^LLJJ i.j.i^Jt 5--JUI &c ijLx ^ J^.Sfl JLilSj jli ^.OJ 
Jja> IfxLul ^jJU UjlS w U«-*j t> C*Ji JL-jJUl jj. J^Vl jl 

v^ij^j-OJij-x J^Sfi U .i^u^js ou^ujij lr ijLk^-^i j^l>j .gj^wi 

151 Ul .J^Vi ^ ^krj £jUJI ^ L^'l^i iJU iii£i)U J^^j ^SU. 

ii> > l^j ix^ixji iiKJ) ^ j^ji j^u; ^ij t J^JI ^ ^ U_^j ^ 
L#JjW> V J^Vl *X> J^j , U>^- ^ ^1 i-jUJI J^l ^iL^ I^ij 

.Jj^Vl »Ja ^Lt J J^OJU .^^Jl li* oUJLw J £>ijlj j*^! 
aJUJI jl^i* ^ xrp U, 5: .„ n ll LiUI ^ j-L£U aJUJI ^ j^Lx ^ 



~vv> - 



( 



^l>^l '^>' VI ola> -* Ji *i>U^VI 

u>}Ui-VI . J^VI ^ I^T OU^, >-ju li SUI Sj^-UI 

^ as?...* 3ual -an* I l*f jtr*J— VI <J-Mjj IftLi^ LiUxjJl 

»l jj^UJI Jj-^Vl ^iUJ UiUJI ■ all ^ iSjjUI yU^l* ^ *j .ii^-i-JI "a^JI 

gjijuJi £U)i ■A* V £f**i (y> <J^ 

6_^JI iu-J jU a-U, .(o) i^-il) Srf-UI J^Vi .yUJ iJjUJI i^Jlj 

: i^fiJI ^o£r 

gJbu » v f-UI y.JLfc ^-^O 1 VI .S^jjU JjLtt> ^^j^J^IjA ^»j-JI 

> Ja e~-— jJj . j gpj^\j ^^-^1 - 6jIjVI aLosjVI ^ Lii 1 

iJuii* JI ^b,VI ^ oLj ji jl tjSo Jo: oa r >" : i*JUJI >JI i4>j 

iL^JI LftUJ i,jUjyVI a>yi ^ i-j'bJI ViUJI ^b,Vl ^ji^ ^ 

U^-xJI Jij O^l- >j+JJ\ jL^-J jiJLi; jU . JjVI >JI Ux»jlcI ISIj 

: SJLJI 



-YVY- 



6jJi\ <yLa) iJ:UJI iuJEJI - "u>jJl iUSj = *ot*cdl 

yl^JI jiOixJI jl J-tLU! j^isJ! U<> 

cJJo^j dUi .LfJj-^l ^L^aJ S_J j— J! a . . i-oUa-liVI i-L>^JI J-»lf « l^-Jt 

: iJUJI ol>iJL r UJI 

^y^SL^JLA . JjJ? ^ -II ijiL^iVl SJL*^! Jj^oSf ibUJi j^JUl JbJj*J -N 

.JUJI IjLfc 

^ <iJ_jSw*JI 0>!-^' i^ 2 ^ J-^- 8 J^-ij e ^*-*J' Ol;L*> *j*>\y>j ^vOpO -Y 

.<UjI_U*JI ^^aiJI oUL*p- "Uct-I^j — V 

ij*CL**tJ\ t yajU)lj tJUJI ij-ilj Zjw j-» JkSldJ i-^i^Ji COUwJI Aa^I^j ^yia^S -1 

^ J»i^jL4 £j^>JJ JUJi ji"j_JI j-^-lic iiLS* ij^l^-JI J*-U ji vchj Ui" 

j" Jj*J iJiUJI iuJUl ju,x»w J—* U J*^> j>«j 

J^Vi ii'j-J Ojtil J>JI i-c-L^J loL^VI ^1 ly JUI JLuJi 
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-YVf.- 



lx>j3\ tjXJL* ^L-l i^Lw-jJf lj+JJ\ * * , ? jjXaj UjjJaJI si* ? ,,,7 
^w-^^. a 7 . „ «ji^jLjl <^iUJi Ji-jJI JjJ; ^-Ljl j-_L»j »!>L-lJlijiUxjJVI 

.iJLLJI ol_yuJl ^ jJjJ »l ^^i-l^Jl i^^iJ! ^l^V -ujUU *lj>! -\ 
ijuOUl ol>J! J *I^LJI iSj^Jl Lflou j! ^ ^1 j-lo^l jljuUi -Y 

.IajLuJI ol^iuJI oLIui> <- ^s- 

iU^DI oj-* ^r*-lj\ 1^j^> S^ : a " ... * ijU^uJI ^tjS/l ^ jUol -£. 

jjjJls} L*LJ i_oL*JI ^ ^LjjVI V-A** 1 ' j»!oixJw*pl ^/saJI ^SJ 
iJbJI i*-jiJi OjjJ y SlUi .1$ ...i i LiUJI ^LjS/l jJj£«_iJ ^> S/Oj *j it ' ll 
j-^aJI jOij .jLlo i-iJI Y • • £-L-h »l j-s-l-JI iLiiJI ^ IajjJlJI LsL*JI ^1. £_LjbU 
i-JUJI JUJUI ^j^j j.jLkjL^JIpoiJI Jx*-. .'UU Y . ;ju. Sj^-llJ ^U;Vf 
: ^JUI y^}\ S^^-iJI i^J jjjj iiu> .bU* • jLoUJI ^ £^>>U 

jLuj \ . . . . = Y ■ -f Y iuiiyuJI ijiUJI ^-j- ^Ljbl) ^>L-JI Il-jJuJI 

J-^Sfloiyi* IJL> jLl£A \ =L^}U^^J\1 . , Sttj 

jLo \ i_JU— I jJI .ito.i (S^f-UI) U> j*j ^1^*5/1 6Jl» ^t: ■ ... jo)! j ~ ~ - ■■ -,H 

.jLlo ^ • • • - - '/. \ ■ x \ Ujjii (*ifiU 'L^'UU j-Uj 

i^j^uj .Jaii L^l^-i jut VI I_w«*L*_JI o^Ut-JI ^ J^*j V ijjLpjJI >j| m.I I J| 
l*ij_*JI l^JU - ^-L Jj_^>VI Ji" J-_>u«j Xjuj .^lmJ 1*jLJ L^La-zil 5jt>j ( jili 

^^Ic ^j^JuJi j^s. J™^V( li> e Lii^l dUj JUu y^uj i^^-JJi -i_JU j^Uij J-^»l - t ■! ,m- ^* 



» jl is** j i~wUJI c^U~JI c«i? V Ui-la ^ ^ cr^ 1 l*-^ 1 



^lOJI cbULL-VU £UJtf ^1 i-j-JuJ! j-i. J^Sfl jl>! <jAji>i\ ok 1^ j..-^ 
I4JLC J-^J 5jl>l j! l^x>j (>t sjU-c ajlJl*-^* J-^VI <(3l»usJI i-JL$w»lj 

\£JU ^>JI IJ* ^.i„^» jl jJLj (V »jaUoJI ^Ij^I SaUJI o^» Jij .^L^uiJ 
uijkJI ijul^ Juw VI iJU i-4>- J-5 ^ a*U*jlJ V Ixjl^JS AoUaiiVI »a>^U 
£l>£VI <lp JOij .^Vl ILuJf ol>S/l ^ L^Lc jUjVI ^ J^jj-i jij J/VI 

Jj-^JJ i-»j^Uij ij j ,j_ r iJI (JjjLaJI iiL5" j4 jl ^ « ^Ir*"^' **■ U V 1 -^ 
.jlfiVlj J-iiw*^ uiijUw iilS" aJI \iU»* * lyJl ^ # a*Lc 

SjiUaJI j^UJI ^j-w V^J-H £_Lr>^' W ^-tljVI j_^*JI -bJ-*J 

L^jsLj V 'UU j^s. i**- U^* j^ Hi» aX^VI U*juJI oLUjJI ^Li . jh 
l^JijuU Ul> J SiA*JI »>=*» Jil Jl U^t JJJLf j^. Ail VI Jlj>Vl & Jl> 

gj/^l Vlji iiUi Jlt*j .£jL* ^Uicu-V Aj**i 1^5. i-xJ jiyuJI jiLJI l*>> 
^1 » yuJI jU dUJJ <t >*i-JI ^ iJjJ Lf*LkjLJ jl aJJll^ AjiUasil 5o>j cr° 

. JU>VI (_,>^VI _ r *jJI ^kr I4J c^j^i*-I 
J>V cJlf*!^ \-U-li LfSU;! ^ ^sJI oUj^^-^JI jU j^i-l i->U 
gj ^Vl »« U j- j; V LfiU 'Ub-b Lpl m.7 <1 ji /LLU 6 l_ r ^U ^Lrt>l 

: AoMf OUSUI 
^Jj_-JI jl gJU*JI 1 j .lj LkL aJL— j i;l j! >*j jl A-U5 1 jl SjL-C ^* 

^jJL* j-i SUsI ijjUaJI 5-«*^*il ^uuj .oo* 1 ^' ^f** 0* j' a;: *^ u J^*^ u^-^ 



."u ^ , n ^aa 1 .i;j>*-jj isa*ji 



A-JXJ! 5J* 1 ... « U ^.^Ai *J*>Uwj .<JLe»VI tiULJI J*j ^ ^^f— a j3j gjJj L^.v^i 

o>UJI ^15^1 ^^"j . jlL Ji" ^5 SiiUS ^Uui!! ^_yUJI oUu jij IJIjjjJIj 
* Lf^JLe ^bU i-^*«^JI oLf^JI iJL^J! ii*-*Ji ijjUcJf oWUJI 

■ IfJU J_j-^x»JJ ijjjj^ail cijjUiJf i-iW IfJI liUa-a Lfjf j-t ^^x** j^L-l ^^Lfc AjjL»cJI 

i!l> ^ L»l .Lib i^UtjJI Z^UJI uU> j Lu.u i-^UtiJ! iU'iUJ! t UJ»I f-ij^-^ uL> 

iLjl> 6jJlLS j^-hj ^11 i-jjjj^JVij i-Jj-aJi JJL*pi Jji-o i^LiJI i^UVi 

.Zjjl><jdl iL*%JI J,S,;,>^ JSwj iJU— ij Cjiijj^uS lfi>Jlju> 

: j-llll 

l^jLilj-e ^r-^f ^ j«-4-iji>J i-jjVI ^Ul-blj j^Uulj j^jLaJj-J 

JJJ J! ^ I! -^ Ji cr* (*4 JL > l^ 1 Cr*-^" .^ij ^Ljl ^ 

. jLf-iVlj J-^-*jJ1 oUiJj «. I _r-iJI j.*— ^-o ^^-liJI Jj-L> iii^J ( j_ ? S^J j . l ^-J Ja)\ y&J 
La-J^—» i_xLJi ^L^ilj jl-u^j j^Lc ^jjJ ^^jJI cijjL«3_*JI iLiLSoJI iL^J ^ J^-Jw Vj 



-YVV- 



< j^LftVlj j-i^Jlj ci;La-»j ijiUajaVI Jj-LnJI 1^3 oLjLa-fci' .LiLoliVi 

* LUi J>V pjiJ ^sJI oUjJJI Joju j-JiJ »ijUcL* oLf> J\ ^ijj olijj-^a-. 

.L«juu oU^jju J5Li Jit oUaiJI 
>fr*JI i*JLL i_JL»— lj ci^La^'L-«*l_*L> ^--j— LJI oLijj-cu* ^JLaJj 

i^JUly 4~*jJUI J^VI (j^— • J^Vl oJUu ZJULl**. juji _^J) 
jV Ijfc * L&VI ^*^J J^li. L4J ^ J M jji*J\ > L&VI * Ul c > iLiUJ! 

»0j^> I«_J ta> iiUJIj ij-wuJ jjUo> j-. oLb^VI ijiLxiSVl Sj^I 

w-a>JI aJUI ^'IjUt UjLffcl ^yJito-iUf olyOJl l^'Utl Oji *j>»j 



-rvA- 



A* ^jlui joiji 



ii> i-i!>-. : ^ JULi j*j ^1 SJUI UJI Jul*; j^b, S-ily-JI - 

.^-/u/n ^2^xj\2s^i\^ Jll \v-/u/n ^* 

: LilS* L*U. Ujyu l» <J^t - V 

.yJUl jfjjl WIS - 

J^VI - 

iiLJI S^UJI ^ J„ 3L> j^i ^ Ol^j ^Ji ^1 J^Vf 



-m - 



tijUoJI ii'j-iJI CvUilj .Ujjj j^j^I jli'j t j^-IjJI ^uJJ jLol".. 

. jJuJI u->>*j iS^JI L^dU^j ^jVI tJ Lt ijjUt t-Jlj-i' jUjs V© 



^JL*j ^jS/l ^^lx. jl-AJI ^^--Jl ,y»Ujt c*eL 2Sjli\ ^1 Lie ^jVI iiiSu oLuJL>l -I 
LfjC«*L5 oL-j>u" ^ ILwL*JI 5jL»I ^1 jL>a f * • £JL-» c**Ja ( jLo > 0 • ■ 

<uLw» oU-^L=>l jLui V • • ■ £L« ii^-lJI cJLiil (j^-fcJI pUi*-i~J ^ Ii— > i yii 

.oli&Ji si* 

<^*->- liUjj .SJlo* t£j->U LfJij_;_i-«! tx^-^ (_,iJ! i-»jjLSJI ^;U*JI 1jkJL*^j jUjj 



ji-^j ^Ljiji ^J!j , j>Vt J^Sri ^ ^ 

s-^jui J^»l Jy* I ctujj v J^Vi 

Jj ^Vl i « Ar.jih, i^JUtJi^Jl LJ J- -H^ i 



*UiVlj ^LlUIj jJUUVIj ^UJIj o-^>JJ ^j-JI u 1 -^ yiJI jy> - 

t^ 3 '-) t a f* Jji tr* ^^hJ ^ 

•Ojj^JI (yL-Lf Ij^jJ! iiy? jtjjJI ^,1*1* iij^* ^aL^vJ V - 

. ^. w lmJ I AjlLSvJ _^»Uc j*Z*J V — 

jjjit-JI ^Li Jit i^Ut_JJ ; , , ,mI U ^^Vl jjl^l i-itjjU)i iiiSuJI j^lmS - 

.^L*iVI ola oULuJl ZJ^iII iA£.li ^-^hj - 
.ISUj . (n ,*LJ! ^jjiwJI jja-j i*^a«JI J-iiJI J-ail ^ U 

.ijkjl ^i-l (Hr »LJI p-a-jfcJ i-JUjJI »L>JI ^ i*Akl«JI c*Uj>VI ^ -^ fi 



< Lfili^juJ UjiUwi^j*.^ Jlj-i^fl »JU Ukioj .iik^Ji L^jLJu-£- J. j 1 -l 
»o* UUJIj U^U LfJUJ^ ioUaiiVI U>jJI ^SUU JuaU*. ^ 1j» cJlf laLi 
0^ ISf Ul .JLSUJI J^U ^ ^ j^lju- JUL LJ>U)I j5 L^> ^ 

U» yL^I jj-a-JI oti <iUi J\ L.j LJL. ji i^Lsw ^jla; ^ U*.U ^.^Jl 

«hU j>o^l IM U » J*Vl U^dl JLJUI i^Ji 

t& U-j .J>Vf Je> Lljslt ^L^l ^UJI dyJI ^ jii JJUI iiJI ^ 

*4>b ^UJI jUaJI of VI .iJL^f »W*JI J £~kdl J*- jUjui" U>yi i-JUl 

jtf lil Ail .oU^iTVi i^l^J aJjUl, J^J JI i>UJi jLjw ji, oUjsJVI 
JjLJI r l>zJVi aL*J ?jua> 5_ r «*i oUi^JI ji aJjLa, J^l J\ ^jJI 
. J>Vl Ji> 'Ui^JI ^u, aJU ctUi U Uj J>VI Ujsll ^ju, ft J> iJUJIj 



-YAr- 



. J>VI S^-«a> 

.io>b iL-'J^U oJi-J jl ^Jl j>VI oUjsJVI J5" -r 
Sju J UaIjl- p j i^U^I 5 jjaJ* gjii- ^1 oUi)jjyi .UjUxJI 
SJkiftl j^J -LJu-t w-JI jiL-xJi o- J**l i^-Ai oU>s)VI j^Cj 
Jin Jj II .... ^^S^J jJ jl oLaJJJIj ^LJI JU> hi\ , n? < VI 6A>yi 

iUU7.ll oU..«)l j+3 UXfr Jff\ ySi\ £>j~i jl (JjLa-Jl (>• J>VI _,--<ai jUi^l 

«JJL> jll*, .ajjUiJI "oj-JI ji i-JUl jj-JI * Lii jdl loUl J..j,« Skule 

A. ■ i -Ux v* 1 ' iM - ^' •Lr*-* 5 oL.!jjJVI ^iuu ji 0>l tpa-J-^ J* 

i£lUU J-*UI JUi ^Ij yL-^l J SaUl <uU cij-j ZJjUxJI oUjsJVI 

^uui jjuu, .>uji Jul ( j>Vi UjUaJi oui^vi w a-jj)i 

i r . .5 y, JUi >$>JI iLJU* Ujl^lj J>'VI (^^--Ai oUjJVI iu_J juj^jJ fJUl 

.iL**-VI -u-Dl (j-Jj iJUJI 

^1 JU-jJI ftjiiJI ij^ui j>ri ^ . t hll J^U 1j^J i^-VI iUOll JUI 

.'"iJjUUI oUljJVI ^ ^>UJI 

ijU l^l iiLJI S >UI J J>VI oUI_>JVI i-*U liiJUL. ^ 1^>V 
oLcj-SX-JI ^xxj ^ Jx oLJu-jJI 6 A* J lijlj t*-^ 1 

.VA- Ixi^ .j^jLuj : liii. j ffjl^J tfjj* ■ J {^) 



f 



: Jl ^-Ju" oUjsWI 
AnfeU ojjkJI J>Vl i^oi oUjslVI - > 
.i^aLaiiVI 50>yi JUxl ZiiyuJI J>VI oUl^iJVI -V 

j>^i il > o^jji i>u_si Uui j*-u j>vi oU>i)vi o'l Uj 

. U»li 1^0*1 »4JUjf J*Vl oUf^JVI 

»i* Jjt-> ^^--Zjij (iUJJ *Jl-_c!j-«j ^jjJl Jfj^-i <^> ^ jJLa-Ji OJlj*_» Sjj_ / -iJLj 

YtrJVI jUxiu! _l$1_l!I _ r -x^ Ui?U SiXs^* oUIjjJVI 

: JLJUI j-sLuJI oUljxJVI »i» ^lyl ^1 

.(^IjJD ^j^Ioll^ -\/s 

.ii-wT,,, ,11 oUjj^uJI -\ /V 

„J>^S^ai u >^i-\/'\ 

: (^uf) ch.^ 1 o^u* -\/\ 

jl i-Jjl ilj-* j\ (J U Z^S t i'Vl flj->jJI Jj^cuj- ^--wl: ^l^xJVI II* Li^_ 

^ tfi-« *>> jl W " * j t>Lc j>;Jjj-*JI jLLrVL iiiii*-* oL*»i> 

S jiill J*>U- jl iJtj^Jlj i--«b>JI oL-L-*Ji ilxtl i jjUjtf V jl Jt * I i-U*J 

-IjjJVI Jj»-~ U-o oLU-«Ji sJ> ^ f( _^UJI f l>i)VI i*-J -Lx— ij iiU^J! i_«*vLK_Ji 



jtijUj ^jji ^sji * i^iJi ijjjUi' ttUJj i-»j^Uij ijjJir^' oUjIa^jIj oulji 

Lfit t^Ul ixlJaJI j. 1 ^!— I ^ SjbjjpJI 5_JUJI Zi*JI JjIjI ^ jl iJLJI ax*JI 

: J*-Vt i^dJ £*jJf Jljjl olfL*. 
£jJ>j A_JjjLS SjJ a) <y J_Lw jL*-£j'VI |^C-b jl J.^3l-0j j^^I ^i^J ^* Jul 

jl jjVI <iUJJ .^^i-l*Jlj fcj olcjU* jl (J 1 ^?- ^jij jllc J>V £*JI a~Lx 
Uj^»u* J^J ^ If-it ^Jj-«j ii-ju* JlSLil jij UaLul ^ olxr ^jJUj ajjL^jJI 
jl Lf*>U* j-»V jl LfUUJ j^L; £L-» * bl Lf-J x^aj (^y^Ljl) 

(^V^JIjiAJl ■ ■ ,<JI) ^\x^\Jj^h^L^\ l j\ J Ji\ r \ jik, juc 

. n, (i*diJI jt aJL~£JI - ^I^JI 
c^JjJ! ii jj A, .U * . ^kui iijj ^UJ i , u,;ll ajjLkJI ii^l j^sjuj 
Jlix^uil ^ljjUJ U-J JULxjluiI jt^jlji ol j (_JLiJI ^ ZjjLwjJI (jljj^l oj&j 

SaUJI c*>jAi ijjUo jl lu- ^ jS I U« bl jtplj jlf lil* -iijjJI c~jU)I jj.01 
JSl aJ! jUJI^jUljir lit U t J>VI iL^jijJi jljjloLU*^ UjLiil Jx 

J+*u jij . J>VI Sj-j^ai ^J-dl jljjl ObL^> v? .l<CLi AjjUu 5 jji ^* Jil jl Xlw ^ 

il>b SjuLiJi 0j>j jj jl (j>jjJI) i-S jjJJ ^jJ-s'VI ^Ju-JI ^^It ajhjjw? oJJLi ^JjJI aJjj 
jl ^ V LJU lijj-rfx* ^ijJI (jljjl j^lc j^IjjUI .ISjjii a***-VI i^JJ! ^ 'Luu* 

j>tj ) yJI i-JUl au Jl) Jj-jJI A*^U jl A^lJI obL*u> ^jle L^Jlj*^J j^ Ui^JI ^_jJL 

: iJLiJi Jw..^U J- -3 ^' 
»oJI X SjkJUJI yu- x Ju^Sfl ji*JI - UfUJI 

-YA"\- 



0 x I x f J 

— 

\ ■ ■ 

: ( \ ) JlL. 

J^LL.j *JL« a-*. ^L-JI ^iju jl i_JU-JI ijjU^JI ol5"j_iJi ^ji>| 

iL-.j-JI i^^j J-jn— ; v^kJbVf^- /° ^Li j( .... ^L-JL aJL_^ c^v-* ^ tiUi 

.i^j^Ji * tjvt o^U-« j dJij iij^Ji ;uj> jujuj j^u ^ lj^ji si^ i*pj\ 
jl 'tJx .(i-L^ 6.ciiJi) ^ ervo Jujl c^u. iij^JI ^l^iiL, 

: J~JI 

Js-*-*w" o^J-^ cr^^ 1 a* »JuUJI t>° ^ ^ l^J-t*— " JlJLjl y*>j-^ - ^ 

\r x \ . . 



: ,1^1)1 juj -Y 

(jjjJijbji) j.i /.> ji n orve 



-UV- 



; UoJlji) IS "U-S iiju*. XX. - f 

: Y/n ^JunijL_^i a^-t 

-LjaJI ZJLJi J^-jJ( ^^L. J-*>w 

; (Y) JLL. 

J-_?j cJtfj iij^JI cJui J^LJI JU_JI i-SiJL»JI * IjVl o^Uui ji ^l^tilf 
a>JiJI iJUJI >i> J-L* ^ (SjtfUJI V iij^l £L>») JiL^u USUI! 

j.l/* J! \ © ■ ■ • 

.^rfil X^- Jju ,J*JL*J Ijy- / 6 SJj'Uj i5_,j y^>w 

iju July oUj^*»* /.> ^ fVo 
ii?uL«w» iju oily /.»• j i rvo 



-YAA- 



f ^^^t/^^/^ (>af s' t L. )> . 

*jL*j~*jt iJU / j> Wo 

r \\\L/\r/r\ (^.\) ji^jji^^/^^rve 

.jijJI iijj ^ ZJUI olij^A. i*-JL Ji-jJI ^a^L J^>j 

iijjj ii*j^Jl x'j^AJl s^jJi jio jji^ui olij^^ i-Jl>Jlj 

: iJLJI Xjj^iJLj J>Vi i^ii oLI^JVI ^ 0*^*5 ^> JUi /jjl ULL jjjJI 

r mtm/n ^ ^ jui lju 

jjjji jijji ^ a . . . 

«u*ts*«*» iJL July Wd 

: (r) Jli. 

SLii* I^ajJ yLjju ULUJI iJUjJI oUI y^ikJIj '/.V Sju'U, 



-VM- 



L x V x V. • • 



»yv."iiiiiT U 



jz£j\ Ij> V • • • 

iJ /* v. • . 
^i^ioUj^x. /.> nr/rr 

/V u;U, i^Uj iijj J,U> J-jJI *S> ^ ol jii* oUi 



: n \m/\ r/r\ ijui iuJi ii^ ^ -r 

.^UJI iijj iJUl oU^^aJU S_^A)i Jio j^j 



r \*\M/> V/rN ^ iJl>Jlj i^UiJI oLL^JI -i 



iJUa;iy nr,rvr 











^od v... 









3.1 /.> v. . . 





2^>Ji/*^ nr,nrr 




\\XjXrr 


^ 4.1 




v. . . 


^jiJI/^ V--- 


v. . - 


v- - . 







L^jLL^ $\xc\ iJw^aj ^1 > y^iJJ jLw*LiJ*JI oLUuj»JI Jx. \^L r +^ (J-Lf* 

y*i5^ U^ir, oycdl ^-jljJI ^jfa" m , ; .^JlsJi j.L<Jj l$L>yj *Jjj*a# 2_JUI i^siJl 

. ZJUi i~-UJI 

bjjt c ^iJ (^w^aU**!! Jit I*>L~JI Jjf^iJI Sjtal iJ Jjv> ^jsi U-Uc 

.J>'VI S^J oUjJVI ^ i^l^Jt Lf^J^ ^jsU\ o*Uu r l>xJI 

b^s^A j^LjjJ /-> cy xx 

iissJL^u-* j-L*j I OL*jj_y /->■ Jl XX 

iixJUw* ^LjjI CjUjJ^j /-> ^ XX 

LoAill xx 



i,aUas3Vi U>>JI 5-.Ju J^-VI j~*S 'UU "LljjJf "LjJL. SL**JI obly/VI 
jj jl ^Ji; jj oLii. iu-i ^» ^iJJ U^l* Jju? U^^J obl^VI si* ^.^jl-L c~»li ^1 
i-JU t^ii j^aiw Uj-el ZZJU i-Jl^Jlj i--»Lz>JI oLL^JI aUci 2jLxI JJi^j 

oU>JV1 ^oIaUVI >Ja o^*I jJ, .IJIzJ! IJUl UUJI <y 

^ ^jJI J _ Jt *«U^JI jU*j^/I ^L/jf 'UJ»j «*Jl»JI iuJJ LJlj-_Jij i^liiJI 

. l^U (^l^iJI ,(, ? ., 1 1 ^ J&}\ ij^au If^v; Uj Ji'olilyJ ^.-i.^-nJ 

^j'y J->^ 1 '-m-*-**' j tiiJI ^ I^jju Jl; ^1 ioiUlj IJUl Jji>JI 

IJUl SydJi ji U>^! IJUl S^uJI Jl^Vl jjUiJ ** ^Jl Uil^J ^ 

UjJI^J, ^jjill »j* eJJJJj iS^AL* JUI jS J>jJI <yuJli aUaI ^Lf ^1 
Cj\JJ l >*> JUI jf^JI I*j*Uj Uji^Jjj , J^l ijs^i oUjJVI -ja Io,t,„.II 

IJUl IxUI AjLfj <y IL*JL~-J1 Ujb'jji Xj^J £,( Jj: -J>Sfl »j ..rt* OUi^JVI 

•iA^ f iS 5 *" t/^' Ir*" °^U' Cr* 
jjl^I JUxf JL*. SJJjjLji J^Vl oL.I>jyi -Y 

» 

Jlc iUUJI i^i>VI oLS>DI ^ J* JJJli*j ^ ^1 yly £j l> jl Jib iJUUit 
i-_u>V! ol^^-iJI j^>JI ,jJu [ }Jax iJ olfj-UI J>jJi i-^jJ ^3_>j .^yi 

^\ J)J&jA\ jwai- Jju JJSj iuJI J">U- C^J ^1 Lfftlyi .J^i-I Jlc oLUjJI 

Aaj . jIj If* Jj-^aJI ^Ij-iJI j^ls ^15U! jij J^-jJI J***- ,y cJtiil L4JI 

-ur- 



v^'lr- 3 *-* yt— > L-*— Ui> H-* 7 m, ,11 wl j^t}\ ^JLaJj , i , U .,, ?ryi 

J>jJt ^Jlj^* lifcj 'cir^i * » : i f liJti n*,7.„.H ^Jl^-iJI uL»j tuju JioJI 

jl J>J%)I ^rfwU-* yL*» Jj> J*aw v^M ' J>«*N ^sJf Olixr^cw ^ 

yc>w JjjVI j--ai J H^i?.n > H uJl^Jall j-f^Tj yL*#Jlj ^U,Vt yU**. 

Tjjju 2jp*x II oUj^^aJI uL> Jju^j cUij : iJLdl iJUJI iuJI asj^-^j 

yLu^Jl^j^jL^j .yJU- Contingent Liabilities U*jl*-JI oUIjsJ^M fjfi* 
JuLa* j» iUi^JI ^'L^JI j»^Jui ,jH\ yJUJI ^ Contingent Losses Uus^JI 

ajj.i> J-*x*w cib y»*«w 1^jjJ> J-**^ 6jU-> <j,S ii^jj-iAJI jl aJUi>uJI oUlj^ftU 

ji^Xj il*J^*Jt SjLt^JL ol^lC-VI |t-^ (jJbJIj JaA>vz)l lju> £* j 

.</•■ 

. iJUi (*j'l^ilU iii^JI oU-Ur-VI Jaii 

^UJ^.UJI >i> VI ,oU.UIo^j-iJt A^" lij iUs^JI jJUiJI oLJI jl .J 1^1 
.Jatt 2&>%u [4XS. ^UiVI cJlf jlj .itjLrUI jl iUi^JI ^Vl oUJ 'U0U»| 

tlxtl jLjuJI (^-ij {j-* (V\) iiUI jL Usui L* ^Ju Ui" .IjlSj-* Lfii*o jLf^^u 

-rM- 



.Subsequent Events to Balance Sheet Date iu'l^JI ^pbS U>yj\ £>U>Vi ^ j-LuVl 
jiJJs <»iU>Vl 'LL^j aJLJI ^t^iJU ifcJJI oUUsupVI c^^i 

/U5U> dUi ^15" lil dU; iJUf U,tfi 
^^r*!*- ii?j^-t_JI jl iUi^_Uf oUI^J^U i-^LOl i^Lt^JI j^xhj 

Ul SjjXJI cJJlS^JI ^ li> I^JU^ j^SUj i| . Guarantees & Warranty Costs 
^\ X^-LhJI tjjuJJ oLij^JI »ju> J~-^ Cash Basis ^.lU! ^L-Vl 

't^l W*» ^1 i^UJI XyuJt ^ jkJI ^^u, JJij t^j d>.w 
. Accrual Basis jU^t^VI ^LJ ^ jl (1 J l»S\j \+j 
^L/l ^SU-i ^UjaU SjJlUI UJl5^Ji i^JLjw ^ ^(JU^VI ^iJ ^LjI ju*, 

OJl^J 0: « ^ "j SLiuJI ol u-L-l ol « , , , 1 1 L^JL^-w : ^)UJI 
L. oLil ^ J>> j! r J_I* il^lf J..UJ .^Jl ^ ^ oUUiJJ ljjU\ jU-iJI 

^ 3, ( ijj^ oljl^-JI SjL^jJ jUx JLTj-A c^L M/V/^^ 

Ji> t/l ^'^'l W^-=r>H Ji^" oljL-JI ^ oUU-> pUJI ^Vl aj^jJ if^JJI 



^ *j>S jU_j*Jf k^LJL^J -ojiJUl^ 

-Jl ""-J-j-C- J— J*~**J — \ 



oiji^i /.> ^ ■ j ■ ■ • 

Jui V 



/.> JU- • ■ 



OUU-> tf> Ij>JJU> Oijljjl /-> ^ i 

oul^ji *y /.> ji i- - - 



-1 



olij v ~a^i' ^U--aJI cjLJL&j Xj^J(jl> 



j^u-UJI jl ZjjUl .> {y> VO • j • • • 
OU~JI Jl VO • j • • • 



IJuuJI olij^^tJI J-j>l-J -V 

iiJJLLlI /.» Jl £• • • 

(U*iJI oLij^JI oUI) 



-i 



( 















C 






/-> <U* 




"iL^I clii ju / J| i . . , 




olit^Ai/> Jl \ 












-0 uA; 1 <LJ 1 1,,-,.*) 1 














































oUU_i> j£ iUi*u» ol»ljJI/.> ^ d • • - 


juaUl /j* 0 ■ . . 


/-> Jl fl • • • 


JL-iJI oIaUI j5,*J| *j>J| otil -V 




juS V -V 


oUU-> ^XL» }\ j>\ /_> ^ 6 . . . 












oUlw ^ ^..iJU jljji JU-»j JliSl -A 




-^j ^^u'U JUjI -A 
















c-t/ 





.ill* jlua £. • • • £L*j iijUJi S^iiJI ^LlJt t-j^LiVI; J*>w ^*». ^ 

[£. i... +vi.j-;.. 3 »h v -.. -Ve.j... 3 

^ V * ^ \ ^.? :: .-i~-tl ^_j^dJI JL_cI i^-j^ ^IUJIj .y'L-iJIj £_Lo^' 



( 



it> oljUiiJ Jj^jJ i^>_^. j^J <_JLi)l ^^jOl^ i-Lc jj^ jLnj ^_oJ 

oUoiJIj ^JLJI ^L-i* 
^Uj^-iJI ^l^j t jJUI jU-aJlj ijJUJI ^LocjlwVI iL^U ^ Ur^aij 

. c/sU ^jjj i)U ^ ^UII r U( 

• ^ j>vi hl> oui^yi ^'Ui j^j 0 i ^ u L^fc, 

0* U\ksJ*} J>VI iL> J^VI Jjj*J vJUJ! ^ J>VI iL> oUljJVI r J^LMj -t 

JUJ i^L. >jJL*i Ufj- J>Sfl iL> oUjjJVI o^" u Uu ~r 

. U^jU- ^1 jit ^JjUl ^JUl*j ^^i> LU^J ^jlJIj 

.^jUj cJj> oLL_*J hyjL, JjSt.,,,)! ^ oL*j> ij jL~ j| J^i 
J, V JUI jS^I WUL ^UJI jL^Sff oL.I^VI ^ ji^JI ^ >} 

iwli il-ub si* ^UJIj -uli oUl^jyi ^! jJU Jj , L^jIjW^I jl^I^j 



y»>«jj 'f'-^' J*-fUjJI t ^ a -J ^LJt jS T J\ i^JLii AJLij> 

;uu>yi iujoio ^ui i^-u ^ ^L- oi w J^Vij j>Vi iL> oui^ryi 
^ui^5>jiu;u^; j>^ia^oL.i>jyioi ^jj^^Ji^j .,>-*-» f i>Ji 

.iJUJI 1*0)1* 
. J>^l iL> ^Jl JU>! 

. j>Vi 2L > oijUu.yi oui^ji -r 

: iJUJI ol/UJL Jjij US' ( J^oiiJI 

: J^Vl gJjJI Jljjl -\ 

5 jji jl Ijl* JjI jLL>u-wVl Co 15* iili £dj^ Cw* - * Oi*^*^ 

juij .J>Sfl Ji^'L-ljjJi j-_iAJ U*ijJ! I^LpcJI IjjjJI j! iuJI 4>t JiJ V s^JLi 
^^mi^j ^J-JI J*i {y> Jj-c»l j I ^jLaw * Ij-i ^ L*l U>U oUl^sJVI y i-U 
^UJI ^^^Jl X*JUj UjLf^i jiJJj 4^*3 iij^ Lf"UI tij^s '*i-Ji ^ JiJ V >J-» juu 
Iili .X, jl jt !-•[ SJwlij ii j>JI -AJj * t < n r*'-« a i 

i-JUJI S^pLiJI *jL(j ^ dUij Z1*jl~~J\ jJl^ijl J_-^jkjJ i>j*>UI 

-r. • - 



.'"iSj^l Ala- c*> J! l^ 1 ^ J! ^ lr> ^ J ii^-Ji 

ii^* <y~~J ^Vi £U)I ^ U*^JI ju'l>Ji Sfj! iJj^D 2JUJ1 UJUl 
aJlj-U) J S ? 1 * v 1 > ji J-^ S ? 7 in .11 jJl^iJij ^jJi ^ JT 

J>aJI i_JLi Js. U^ij iJLL-JI LJU.Jb J iU 7 ,.,11 i-jVJI J— .^Jl Aj-i oLu 

ijuizuji^'u^ . r m. <\ua ,mvoi>Lju juijTjjii^jUj 

.t^ /V »ail^ oi_^- ^jjl jaj jjaJI j^i-j iJL^ JjU> 

: r mV/\V/n JUiVlj Sj^-sJI a^J-Y 

U*JU** July /.> • fl . 

^ • / ( V x \ . d . ) JjVI JllJJ ^saJI Sju'Li ^UbcU 

r >w/u/n jiaJi l >JL,/^ Cra \.o. 

aJl>UI olij^w J\ \ • fi • 
^jVI iUJJ ^JjJi iijj Jwl j-oj S_^i)l Jr^J 



-r- \- 





Ji-jJI /.> ^ \ • o ■ 


















AV/u/n ju^^iji 




Wo- 






; f mv/\ Y/n ^ ^iui ^Jt lju -t 

jLjj We. 

: r ^ \ aa/ >Y/r\ ^» Jiovij -^j - ^ 



-f-Y- 



• / (Vx \ .o. + u--.) ijuji iijj jiji Ujj saiu ^u^j 
\SAA/\r/n >aJi u ^ mr,o 

J>jJI iwUu i^xiJI Jj'ly olij^-a* Jliii 



UAA/\/^ ju^j \.&. 



AA/sr/r\ vwr,* 



-r.r- 



jUo \o . . . 



\v\vr,o 

Jul _,i olij^^a* /.> ^1 ^ Y ■ V 
\ • • / (V x Y\Vr,0 + \ 6 - . . ) IJliJI iUJ jjjJI iSjj iju'lj JlfecU 

vUl^iJ! oLij^w /j. J I \Y-Y 

Jliil 





*x*z*mj> /-> Y • Y 


J^jJI ^^J-* /.> Jrf H • Y 




\ Y • Y 


NY- Y 











JwljiJi cijj-*^ /-> ^ \ Y • Y 









-r-t- 



iA>O^w0 Jul /.>■ ^Jl \ YA*\ 

( \ . . / v x rrvojo + u . . ■ ) iijui iujj ^jjji iSjj uju ^u^f 

Jliil 



JiJI^^U /^^ WAl 



July /.> J\ 



HA*\ 



\TA"V 



jj U#cl—» July /.*■ 


\\\./\/\ Vj YTVOjO 

JulyJI vJj^-a> /-> Cr* ^ 


av\y/h ju^j m^o 








3.1 /-> 






\o. - • 









: ul l ".jlJLUI UU (Y) Jli- 

, ^AA < \ ol>JJ JUI >5>J1 i-AikJI 5U-Vl obU^ JU. 

. r UA<\ 

Jjju>- (i-^L J I J,U*JI J[ UJO aJUJI X^JUI) JUVi oiJJI i~i J| J^-jU "V 



: ii^i-^JI jJl^iJIj Ujji} iJUJi J ltt .JUt ^[^iJ -Y 

. r ^^AV/^/^ ^isui /-> \rvre 
jijji jij ^ /.> rerr 

: r mAv/u/n j Jui'vij i^sii 4j j -t 

ji-dl Jljj! ^ /j. V\fl 
. r \ < \A^/^ v/r^ ju^i z^u^i ii^ji July 



Jusi 





4.1 !»^> /.> V^e 











-r.v- 



AV/u/n wrv 



Yovr 



YfiYr 



U,j U£A 



£*i Jljjl j^a> /-> JJ Alt 



r \UA/\/^ j^i^^d, /.^ Air 
jJIjjUI oU J-r< a* Atr 
.Jj-jJI Z*JUb 3-JliII iuJU ^ijJI July oUj^-x« JUSl 



~r.A- 





j.l /.> ALT 






Air 


Atr 




/•> AX* 


JuijiJI *J Jjr o> /-> AiF 


aa/s/s ju^j wrv 


AA/W/n ju-^j AM 




wrv 


wrv 




\ saa/ \ Y/r \ j ju\ ^\ ~r 












jba \6VA0 




(AU) 










— 



^ii jijji^> /-> Jj am 



Ji-jdl ^j^ikL /j- ^ AM 

r ^^A^/^Y/r^ a^Iou,^ /.> jj am 

.Ji-jJI i-JUj iiJliJI jj-JJ ijjUiiJi iij^l jGlji oUj^-x* oLJl 



\\A\/sv/r\ j^ia^^ jij /^^ uvao 



JijJI u ^J- 0 /-> ^ AM 


5.1 jt-^a> /-> AM 


AM 


AM 


J 5.1 j^a> 


/.> 


jJly.^/j- AM 


AVV^ ju^j AM 


AM 


AM 







-n . - 



i 



^^A^/^/^ .w, uvao 




\flVAo 


\oVAO 







^jUo-JI juaj fjjj ^sJI J>Vi i_tji? ^jjiil ^ ^j^ij a^-^i-JI 

• SfjJ, (y> X4r*^\ i ? « U J[ iiL^VLj .JsfVI Jjji? j^ji iJldk JU If-i^jjLjl 

j^J^Jj ^Ij-^-SVI Jj- X-JJ,, ::„,»,? I ■i-i-L.^-:..H.Lj J .. i . S.^tr/l .^.J ^jj^z^tj 

J>VI aL^J? ^j^aJI i*Jl*> ^ <_ib^J V U> I ■ ■ ..»U«-JI ij-JLcJIj .^U^ijl—VI 
^* U+Lj Jl;>jJ! ui!)Ls>Vtj 'J-^l 'j* i>» iiLJI Sjiill J LfL-iiL* U 

i-JUo jS'j-tJf A-ijLSj ^iay jl SI ZJUI ^j^^, Lj-^j^ 

xxx ( ^ ) / ^ V ^ y 

XXX AJL*JLuwe Jjl^i 



-n\ - 



i 



J\ U^t" X-aJL J>Vl il> J^Al 

^ oUu_*JI 

i-»Ju ijLiUJI oUljjJVt 5j»JIjuJj .J>*^l aL_^U j-j>b y>-H-i j>L^_M^JIj ^J-JI 

ik>^L^ ^yJI li* ^ jUwVI -ULe 2..H..J,. J» (jLu £* ijil^VI oUj J ,.^a,„J( dUi 
Operating "^LkJJ j-~>L" ju-c" JjIjJI ^ ^Jl IJL* <JU j^ikjj ^LJI ^_Jf JLJUL 
jl y>u J>Vi iL^l? jl*uUI ijlc ^jj L^Jli IjLsJI ^kJI I^>j L»l .lease contract 

i-w'Uj » r ,„ Jl J^VI jlf&l Ju V jlJUj .»^>j-Jl J*-*?bU eUUI Lit 4,i 

ix^ixJI aj^l-JI jL^vyi i>L*Jl ; W^-*--* J*!^** * J^VI IL^i» oUIjjJVI 

Jji $±11 iJUtl Sjj-^L JUI Uli jjSj ciUiy .J>VI jUiVI i>x 

: Capital lease contract "JU^Ij jit" iJUJI »j> JjL« ^ Ait 



JUI jS>JI ULS 







XX 


(oVl) oIjUjI ^ 


XX 


oljUoVI ^*-*»-* ~ 


XXX 


: J>VI Ui> oL.!^JVT 




XX 


(oVl) oljUJ oUI_>sJI 


XX 




XX 





-r> v- 



: oIju*JI -t 

Ji^ J*J u- ^ j>j *jj Uij ^ iiU ^ SjUi 
iS'j-UI J^U U iljs^A bj&j iAJ-** i-JjJU ^L>jV Uij otf^ill J>Vi 
iilT ji* olu-JI jj^-j . L^J i^Ji 5 jJt i. ^U^, J ; jJuA j| 

iU> JL-U Itjp Jus ^UJ| ^ ^ ^ u g Uj 

Nomina) or par value : jluJI i*J! -\ 

>.UUJ w . j>J}\ iM i-^JI • j* Ji*J L. 'UUj .^Ijj ^ ^jSjj 

oUuJI jIa^I ^ Aii ^LJi ^-XUJI ^ ^Lj r xc iJU ^ij .iJUl jljjVi 

j-*- eUij Premium (jLwl SjX*,) oUuJI jLl^I L.| .jj. jjLL, jytfl 

UJu oU*JI ^1 r - lij L.I .jj-JI ^ ijJUJI jjjLUI ^ ^ JUl oUuJi Sjo'U 
ix'LJI UJUJI Lajis. p_ jJJIj .Discount ^xSu oUu I j ... l r jlk- 

jl Sj^Uu oUuJI jl^l ^ >J| .- ijX ^J\ ol_u-JI ^ ^ JUI ^ 

Interest Rate : L^juJI UJU)I Jajw -V 



/r ^ jlUI i*J crJ' ^ 0^ J 5 " 0^ W 

Maturity : jU*vi*«*tfl jnj^ -V 
p^-** JSLijj 'Usui ^. r--' jl tj-L^i-J! oIjll-JI jli pj-L" L* Jj iUL>VL> 
aAc jlk ^JJIj oIju-JI 3L--J ^>*~£JJ Sj-U-xJI iS'jJJI iy l?^ 1 CP^I 

0 .j..??<JIj l*J jJu-oJI ^ ^-Jl xL*JI i^j^i jU-»VI oUi~JI 

: Jj U lf*>l ^ly^l <y aJjL i 

l^^-iLJlSUjjj^^loij^ U(UJI oUlJI -i 

J oUuJI jU-l Ujux Jo^JI i-U-t Jl o-uaJI i5"^iJi UL~ U UUj 

.ijui jij/vi 

-ru- 



Jx jO-o; ji j! *x>lj jU—aJ jj oIjluJI L_f , (oloj) i»L-Ji Jf. jjuoJ 
oVUi) Ik^Vb JL U ^ij ,'ULL- I4JI jLUi oVUJI u^. Jk&j ljj^J\ 

: Z**-*YI l| T .. i u U>lj oIju*JI -\ 

: yUxTVI 
dUJI xx 

Obu-Jb ^..,"-,<JI /.> Jl XX 



oUuJL j^^fiiSUJI /.> ^* xx 
J>VI ZL J> oUuJi / .> J I xx 

: JUJ1 XJiJL l^UwJ 

aUJi A* JJ 



-f\6 - 



0 I "Us. »jJl-o-JI ISjJJI jl>±> yUjLfi iJu-^ i-jW oL H 1 

.sju-jt*- u/r. 
^^^Y/r/^o dUi / r — 

olju*Jlj ^**^UJI /■> J} V - • • • 
^liL^oljo-Jl^y J! r 



- m - 



.Ujlj^JI oL(^JVI J J;?,„i -lLj oLu-J! Jx jJi^j 

,jl jji i--*-*VI i-*— JULj oIju*- jljUt?! ^ jl JUxVI LJi ^-i v^j^xj L» '(j-JL? 
£**«-2j j> v*f*Ji Oj^i d^'h ' y'-*-*^' " LL *"^ J-"^ -VJ^ jJ--3-Ji J> jX^j 

J^i-jJI Jj3 SjJUo-JI Oljj-JL yLlJLi^AJ ^.^7 .,, Jl ^ ^SU-* JJl£ 

^LJIj oLu-fV! jux oLu*JI i_*_;J *jj>- -uj—j Jx JUjVI aJxj .5ijj^_JI 

^juji.tiM.iHj JjSfi u^yiij i*Jx ju^>vu>>vi u v u^vi yU^vi 

,>* J JJl VI -j _^VI Jx-JOl J^w Jl olojJi jjx u^,u>>j li£*j 

V jU^VI 

JO* ^>*JuJI ^Ju_Ji ,jLi tiUjJj oUj^Vi Ji**j £Si Juu jj&j oUj ■ * , a,. T Jl oLuJI 
» j A . ^a ,*, ) I JL^j-iJI i-«U-t |jLi ^JlAj L_» Jx * tuj ■ ^ ■_ "H *; ^i,,,,,,,- . ^ ^ rt| 

: i_jU^VI Ja*Ji £S3 XX -I 

ybiTVIii^S /.»■ Jl xx 

ujLiiTVI . h % /_> xx 

J>VI J> oLu-JI /.> JJ xx 

^J-j-JJI jjSLi A>lj ^jLiJ tp> rt,..<a„»cJlj olilTVI ^.Ja £35 Jj 

^ rt .. ^^ Jlj yU^V! Ja«j /j> Jj XX 

j^Ju-a^lj yb^TVI -k**J /^v ^ XX 
J>VI ISj J? OljuL-JI /j» Jl XX 

- rw - 



: J/Vi Um.iII <JU? jut -c_> 
JjVI hu.flll /-> XX 

J>S/I Ji> oIjo-JI ^ A* Jl xx 



: JjVI JauJLlI JuJuw «LLfc 
JjVIJwi}! /.> J\ XX 



Jl SjLiV 1 £* j-s->Li • h,„ i ^L* jLS" 131 (.» ^ .ill j 

j y«-> jJ\ Jui ^ .ta,..>.ll 1 pi j 

: (Y) Jl±- 

: t^LiJI *>>J' ^jLt oljLLuJI iu-3 alju* Jt 

0 /T • - NO ^ j*>l Ja-J jUj5 Y 

SjujI juu n ^v*/v- ^ 2 n . zii ju_*^_- .1 ju. ob; ...it juu. ^ jlSj 

.i^jS>/\Y/n 



Uyl Ci^iJ c^j^' i-i— i) jJljiJI y>l J?L-JVI Jj-UuJLj i--»j-JI a^-i oLil 



Uixttl-k-Ji /■> 

- m - 



*J&L>l* /A »Ju*Li jl^IjJI jllJU jUjj \ . i . . -I i . . s. j . Y . - - Jjuol 

r mr/r/r. v u^i Jo-j /^^ \ . . . . 

j ^Mfi^ aJI u*V /-> ^ V • • 
W/L/\o J>Vl iL> oUUI ^ /.» J| V . . 

eUl /.> ^ v . . 

^Oj^ajcJI Ja-J /.> ^Jl "\ . . . 





yUxTVIJxoj /.» J\ \ 








^Vl Ja-jUl /.> Jl c. . . 


*v/u/n ^ r. . . . 




Y 


Y 







- m - 



\ — 

J J>VI oU. 


oUuJI /.» Jj ^ • • • • 
\ 


yU^SJa-J /.» Jl ^ 

^yi...^i^lJ 1 Jx**J / -> ^jJ t *\ • • • 

V 


•w/u/n r — 

Y 


V . . 


oIjluJI /.> *\ - • • 

V . ■ 


<<0 Jj 1 • • - 

- rr 


Olju-Jl /-> ^ f. - ■ • 
£• • - 
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H*z*ma July /-> Jl WV 































r \MY^Y/n o 


July /-> ^v^ 


5Jbu-**« oIjllJI ^ y July /.> (jJI 


^ ■ ./A x U/V x v. 


. . ■ ) oU:.,JI Jo ji July yL*s>l 



(y-L^Jb c l,Vi J) >jJI /-> ^ mt 

CjUuJI Jo y July /-> ^1 ^VT 

S^JUI Jio jjit oiJu*JI ^y jJly (jj^r^* J^*^ 



:f mr/\r/n ^jkOiutt 

MTV olju*JI ,ji»y July 



,ja>lj 5JLkJI bS> i^JU-o .oLu-Ji i*-J J-»15" i-j yuJI ajjjjJ! jj[yUI ^pUbJ 

i>* ^' jl'J- 3 ! U-LLfj UjlUob £>*a-JI oLUmJI yU*>j luJue flj.t. rt J l 

.5jJu*a*JI ol-U-JI 4 i> v» jljuUJ ^IkJI jJL)i <UJI j^^jj (AjjIaJI i_>*iitj C~i? olju~JI 

oUI^JVI JUj c^j" i^ji-S/l i)L>JI Jij ^LJI jS^Ji oLu-Ji ^j^j 











XXX 


Ujlju^L £>u*Ji ol-u—JI 


XXX 




XXX 
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yy x~,\ — r \w/r/\ ^ 

Je> jJi j^_4_^_»JI ^^JLt 5_S\^iJI c*^>j-£- /Y / \ 0 .jLlo Y • i-j—^l I.. ^ .,,;, a > 

ji^_J| i_^LL Lf-i-j-t jLj ^-o iXL-JI LJu_jJL LiLcuJI 2_-~fl^_JI ij-J oLJI 

mr/r/u Sjjl^IoU-ji /.>,>. r 

UjU^L ^r^uJi oIjluJI /.> JJ V 

/V jo*- ^ jl-u^L jJjuJI jl>JI oUl ^UJI ^UiJi xOJi) 



r \W/Y/Y\ oLu-JL c^t^ 1 Cr* ^ — 
J>Vl^>ol-u-JI^ /.> Jl V ^ 



S j-UaJI ^ oLuJI /•> J] X\ ■ ■ ■ ■ 
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{ 



U;Iju»1{ £>*uJI oIjluJI 

jbi r (Aif - /V \ ) 

^jioi v • • • t • **** /v ju*- V- • • ) 

jUji T^ • • ■ • SUi l+J ^uSUJI »jJlaJI oUlJI 

: oUuJI jl-U»l ij** 

^ - .... jJL-du Jli OU-JI j! (jJI U^-it JJ oU-JI ^LJI \^jXo* JU— ^ 

i^Vi i^JUl ^ jU-,1 ^ jl (jU*l b*~> cjW J-^ 1 

^U, JjUii- Lj»j ,U.b„,^ jL«_-.L jIj^VI yU— I J\ U^Al « ( jfx-»l j^o>) 

tJ lUJJ L4>yV 

^yu aJJUj . U* ^ I»j>JI * i^l J!tf&Mf W l^U* J> 

jIjl^I Lf-J ,J ^1 ilJI J^U ;UL*_J} j! olilyVI or* *>> tArt- 1 — 
V oUl-JI jtfljJ jjiU eUij vU-^ 1 f-f^V ^ U f v^*— >i j' <oU-JI 

I+JjlJaJ ^ ^JLsJlo aJUJJI C Wj^' u* jtJ^VI Sj** j*s* >*Sfl ~ r 
y> Ia*j .iJU-i oUUj>VI ^ chj^ j' ^Lu~Ji <iJ^s-l s 
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< 



t 



: iJbJI cj\j!uJ\ j*j .IJ^kAi iJLJUJI gA l^Ut-jV eUij 

dUJI /.> xx 
CjUlJI ^.;?7<JI /.> Jl xx 

^■>„^,„;„,,^mJ) J-J oIjo-JJ i-*_JUI jia jso^ "V 

j\x~&\ 6j">Lt ^LiJI ^L^u-^JIj liLj^t-w/VI *„*,.;„HL oLuJI ^ t_jLui_> JjVi 

oIjluJU (^--iiSUJI /-> ^ xx 

Olji«JI Jt>J />xx 
oiju-JI Sj^U /_> xx 



^ j aLU&U ±+>j*J pSJ S^J L$J J.» „ JI. jiju^Y' ^I*-^ L-ijjL.A> tiJU* Cuts' !ii -->■ 

: Loli jlju^VI cijjL<x* *_»l*u>j 
oIauJI jIjl<?ISj^U /^.^ xx 
CjIJlLmJI UUjLoa I*- ^1 xx 



: XJUI 
Olju*JI tj%c- /-> j>» xx 

ol w.nll ajCU /-> ^1 xx 



CoUJI Ja**iJI ik^l^ 4>i^Z-J ^ U oU ^JDI ^y*JI Sj^UJI jltu*-! Ja~*J yL*J>l 

: iLJLJI AJLWjJi W^>-_^J_J 

I* Ob Jt* - tr 1 " (_^JI eJL^LftJI Jjjo. iL^Jj ^ iliu*-^U i-Jtf ZLj» dJU* US' 
liU. J>VI XL > oUI>sWI j-b c*u i„. : HL ^JUI X-JUi oLllJI 



I^j- -Ji Oi-U-Ji jLu»l 6j">Lt JLw^j l^Ji 









jxiw ..... sjJLL oIj^ui 


XXX 





(xxx) 




XX 





: U) JU- 



Y ftj^Ltj jU-i 1 * * . « ...I I . ■ 5; jo- f o • • wL*aL~-JI i-ii»jJI X^jJJI OjX^I 
.5-L>lj i-aJa iA—J ol^L* IjujI J-jo ^>d-**J /V sjJLij ^ ^AV/ \/ \ liUaj jlio 

.oIjllJI jU-fi tiijLx* jUji V • • £L* if^-iJi c»U^Jj .jLu»VI jvjL; jj^io 

.Ol-U-JI .UJ—Jj jljL<»L -Lej^UI iww» jJI i oLj I - \ 



- m - 



.oLu-JI ^* 2l« J>-\ h\jd (jJjVI i^*JI AjlfJ jlju<»Vl »j">U yL> 

T \ uv/u/n ^ ^iui jfjji ^ -r 

mv/v^ ^lji /^^ uv. • • 

r mv/v^ oU^u t> ^£ji /^^ uv... 

oLu*Jf ^ y /_> u ■ • • • 

oUi-JI 5j^U /_> V ■ - • 
( jLo V jU-^l ij^Uj jloi t • ***** I /V J-- To • - jiju»l) 



r mv/w/n oLlji^Uj^u/^^ao. 

olu-J! Sju'U Jl Ao ■ 
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1 jLu*l ij">U /j» 


^^Av/v/^ 


V ■ ■ 


AV/V/\ oU-JIjIjl*! t /^JI 
AV/\Y/H oLuJUju'U Jl Ao- 

\uv/\Y/n o*\o. 


v. . ■ 


v. . . 


\ua/v\ ju*, 


o^ . 


AA/u/n oLu*Ji;jjii /.» ji \v. • 

^AA/SY/H o-^f-Yo. 




o\b ■ 


0^0 ■ 


1 Til/ 1 / 1 * _J 


lYo • 


AV^/H oUUUjJU/.* JJ \v. . 

mvu/n a^jYoo. 




lYo- 


£Yo- 


\\\-/\/\ 


Yoo . 


W\Y/n oIjluJI".jJU/* JI w. ■ 

m./\Y/n jl^jAo. 




r oo • 


Y00. 


r m\/\/^ .w, 


Ao- 





US' jAj O^JI Jx*>\ y^j yuJI ^ J>JI oLi-Ji jlx^l j^ai 

^ijjVi J-*- jii oix-Ji uru j^sj jj^oji ^ ^jjl III. u^ii 

-L'li oLuJi Ja J uL>j lo-U ■-»! >:-- t l 

•^i^ oUuJI j)jL^ I Sj^UJ L^aJL JUJI ^* Li* oLuJI ^a> juLluwj 

^Dl t>J jLL>JI ^-U ^ jl/j r -uJj . JuiJI Sx'LUI Jx*-. iL> jl <cJj$\ U...SI I 

^i^VliLjaJl r l^jL«l^l Jl oUVl/UuL- L+JI M^iJIwL^bUcoLJI 
r **)\ jLztl ^ ^ VI »j^UI ^ uihiu V j^akJI c*U iiUiy .LJUJI »L*J| 
aU^Vj .oLuJI aljL- ) *^Ji LwjU L jL. L^u-i ^Sj i_JL>l SjIIS 

dUiJj , Ja-J J5" jjL-j i^-i, Li>^UI jl 5XLJI ol ^dU jjL. v ..„:. 

OUi-JI ftjjij /.> ^y> XX 
Ol.U*JI jfjLol /.>• Jl XX 



Jj-jJ! ^A^L /-> {y, XX 

oUlJI /.> J\ xx 



J*L~il .lu "Uj^L. JUi i_JLi, LuJI LL<J J oLuJI ^ J 

.LLLJI oij;.,.H jU;?...VI 

(0) Jli, 

/^Y^jLjA i^VI W^oU^LuL-Lf^iOjjL^i 

JS-DL oLuJJ "^j-^JI iTj-UI y Liju LJLjJI »j* oLJI ^Li ^JJJj /"\ ijJU 

: JLJI 
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(/<Wx A....)SiJ^l/->^ VW- 
ct\x~J\j*J l-> J>\ A • • • • 



o!>^;^.l~ j~-^-j r ^A./v\ «y UjU^oUuJioi lit* 

jj_uJI p^Ji aUll-I -k-J $U U,L^i pjl; ^ 
o\.\;.J\ j\xj?\ |Mi> /-> JJ ft • 



A- ■ • m-^r/n ^ ju^i 

VVAi- oU-Ji^^U* 

(*\) Jli, 

Y i^-VI /\ oLu- jIa^U iijUis-VI j^l i5> c**U 

/V £Ju, iUUJi 3LJLJI jljjSfl ju'LJI UIUJ! jtfj ^ • -u~.u, jba 



_ rr. - 



JjVi *xjs ^^ji iUu^ij juVji jui oui -v 
JjVi ^ ^ Y/n J ^vji v u> j* dUi ^1 -r 

. JjVi iUJ ^ Y/n oUUI l*J JUI jT^JI iJii ^ -i 

i,jiJl /.> ^i.... 

oS-UUI jlju^l p*a> /.> "\ • ■ • 

oluUI /.> Jl Y ..... . 

jLjj *\ ■ . . . f~a>>-i jLo Y i**-*' /"^ oUu* ^-j 

\Y/H jJljjUl /^^ \Y - . . 

ibJLfc)l/.> Ji \Y 

i^ul) (\ ■ ./"\ x Y ) /n J.u-_, oUuJf Jx Z^XUI j^loUl 

^ Y/H jJl^iJI o Jwr A» /j- ^* n • . . 



o 


-UUI jfju^l p<a>/-> Jl \ • • • 








M - V-..) 




Ji-jJI^^ailo /->,>* \ Y V - • 


/>jnr — 








\yv . . 







: J>ViiL>oUi^VI 



- m - 



: (V) JU, 

JlJj jLlJi A • * ■ * jJ-i f*x>j jL^J £A • • • Z-_»_*J <U-*Jb oi-u** JLf^i Oj-l— e»i 

.iiw Ji" ^ N V /V \ ^ J>o«J ijjLyJL* isLJi ajujI ^jlc j> yUl tiJ}lfI»*l j^Aj 

: v >LkJI 

.SiJliJIj iJliJIj o!>lJJ JUI jfjjl WIS 

<L4J^> -^-^j iu*JI 





I x A- • 


I 


£A - • • 








> ■ 








Yi ■ • 


r x a ■ ■ 


r 


n - - - 




)i u/n 




•\ • 










\V • 


Y x A- • • 


Y 


Y£- • - 




ji u/n 




> • 










A- ■ 


\ x A- • • 




\Y- ■ • 




ji u/n 




N • 










A • • ■ 




\ ■ 
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: JjSfl i^JI SjJ 
ijjiJI /.> i • ■ • • 

Ol.U.J I jlx^i j^a> /.> A ■ • • 

olju-JI Jff ji /j- f.A • • • 

jLjJ A • • ■ p-aiu jUj3 tA - • • Oi.U«> £jj 

oUuJt jl-u»l j^ai /.> f Y • . 

: J^Vl XL> oUljsJVI 

iA • • • ... jU^z«il 

( i A • • ) CjUlJI jlju^l |^ua> 

if Y ■ • oIjllJI Jpji (^^" 



i A • • • ... jtibwJ 

( Y £ • ■ ) oU;.Jl ^Ijl^I t «.a> 

iov • o i jjlJ 1 jjiU* 
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£. A • ■ • ■ ■ - JU>l^-I 

( A ■ ■ ) ol-xi— Jl jSxj?! |*-^a> 



IVY • • oUuJI JU* 



: CiUlJI »JuU 

'I Jl ^JOJ tftjJuoJI ii'j-iJI Jx. JU oIxl-JI Z-m'U Ji*J 
^IjiSfl J LpUk^-V oLuJI j-L^uJ ^Ji^l o-* 'J* 0* f+li^ ' ^ 

^ ^kJI SJU'UJI oUuJf j-Ua-» J*-*^j oUl*JI j\x^>\ j*J L4UI 



obly_VI j>» If^-oi- u*^ tJ* ^V- ol-^-J' J* *-0LiII 

0W>^1 L >aju J Jul ^^Jo IJuj .I4) JUI jf^' i_y«U^JI L^Ju.U^ aLu-l ix^j 

Js. lillJJj i-JljiJI ^jjJ {Hj^ ■^*- s cJL*jl-J (^ydl S-AjLU! jIjX*j J-^o kjj— 
l I ^jlki ^ydlj j: v - -*- t 11 *JL^» t ,,, Jl julyUI oUuJI ^ : . ,hi oLu*JI ^JU 

: (A) JlU 

sju'ljJ jLuj 0 * . j 5 oLl* (j^j-S ii'j-i Ojj-^l ^jLu JjI <y 
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^^Ic Uy I jLu ^j^l I_uJI i_;L$J jJijjJI j ^Jl .L-U-r. oL' I 

Y/^ LjlUI/^^ C-Yfi. - : J^JI 

oIjlUaJ! y /_> o 

oUl-JI jJly /_> Ye.. 

X X 6 ) 

V/\ olu-Ji julji /.> ^ \fi... 

, *^ , j-il ix— 5-u) oLu-JI Jul J 

{ x x e ) ^ ^ CT 

\ ■ ■ \Y 



i:4.; /n oLu- ZjjI . 1 7,„vi jj^sJiiSjj, oj-l^i . /r/\ 

5 Jb'l>Jlj ^Ji U+ju l*pJ\ ijJi\ OUI : <->JkJ\ 

Jjl iujiJI /_> "\ • - ■ - « 

oUlJI ^y /-> JJ V - - • - 
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Jji olJO*JI Jj\ji /_> fr* \ A • • • 
ijji-i uLojJI jjl^iJI oLJi 



oIjllJI jo'lji /.> ^ \ Y • • • 

( — x X o ) 

S-JliJi iuJI ^-jL* Jjl oUuJI jJlji /.> A • • • 
U»cu*J\ jL^fjiJI /j- ^ Y . • • 
L^iJI />JhA... 

i_JuL3 oli (jj^Lj l j j-^j (jJI olj-L*Ji jJV twL-i_iL* jut U^-il jlaI 
l_JUj . Lf) * jJu-xJi I^^-iJI UjJlj*; la . ,,,4 Jyj^ii jij LfiULwJL^I J-j ab^i— }U 
olj-Ju ^ ,\. h t ,.,7 1 j ,., i:l j^>JI li» ,>* otju*JU ij-Ua_JI jJJ\ Jaju 

jijjbu i_JUJi jijjSfi sjjuji sjjlui jLa— i ^uj^ji ^ <Jj_^ji 

fjjfc ^ jbjL»JI £>jJI olJuuJJ ij-Uo^JI i^j-Ui a .a 7 m ."^Jj .iJLfU-JI 
,i s, I, ...tl ,-tl,t: ...tl t,i '1 j ^ JX 5JjL* xx> oIjll- ^j-J jl-U^U UL*-»-( 
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: {\ •) JUL. 

oLL-^jJI Sjl_*»jI cJLTj (jL^a Y • V ■ • JjLH— » olju-* ab ^jl-J "LSj-d, Ojj-i 

: y^i 

f Lfs*Ji ijj oIjjlJI . ^j^UI JuiJI oL5l 

cUuJI /-> Y 

olju*JI jLl^I Sj!lU /> Al • ■ 

iijuLJI V • A • • - 
oUl-JI 3j ^IjjI /_> Yf. . . 



Y \ • ■ • oIjluJ! • <■ Uoi—I ^y^l y jJUJI jL*jI Ojji 

: y_4kJi 

5 ijj oUl-JI fUjjwV j-JtiUI juSJI oLil 

:>JI 

/Y- X \ - i _ f £.XL^J\ J# i*_J 

V • • ■ • = 

r . xv.. = 
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oIjo-JI ^ ji /_> T • • • • 
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taut £jIjJI Jm-iJI >JjL>J j iiLiil 

.5 



^ r ju u ^ ju: .^_«vi i^jul ^jui ^>Ji i*JUj ^ oui^vi 

.i^Vl i*Ji]L JUI j*>JI iuJU, oUjiNI jL^I y^UJL ^Jjj ^1 
"A, > SjtfUJI CJlSj 'tj^i ^ ^ ^ - ^ j-w ^j**"' *^>w iij^Jl jl ^jiii - 



: r \^r/\v/n 

.'ijliO 1 • • ^UJ jUuVI - 

£.0. j>JuUiJ i^f-UI jj>VI - 

IjO&d+j djyylt} I oLLm*> J^»*»u j i Aj Obj.m.,7,.11 J-*aJ <L»J^J! *Lw*j_JI i t I — 

. (i,Jlj*JI) ^U! j^j*JI i-JUj i^-juJI yL**> oLj-*jJI jJl jL^I - 

.\,Lo ^ jUUJI 

.^Ul ji^JI a*jISj i_w«U*JI oUL**Jij jiis ^ iuoiiuJI 



iJLi^* i_JLi Lfi I a U 7 .11 1 ,1, rt i 7II oUL*JI j^jy ^^SUj aJU J>^l 

^j-ji j-_s ^ Jjuj ^xJi LjL^i jijjVt ^ijji ^ijji ~\r 

: yjVl ^ijJI Jljjl ^ jJ5j j^jl; <y liL* jjjj ^ 

.j>vi jijjij j>vi *l> ^jjji ^ijj! -\ 

.^JUI J^rJi i*JLSj L^i»yi ~"V 

-iij^JI ji ^1 3 i^u^aJI L^^j oJl^iH i>JU- 

}lf J. . ni vl L : jj-b ^^^1 'i» Jj-*J UjUi laL* ~\1 

J, Jr i -\ 

.(_jJuji £ a*jUj l^^x- ii*^ -r 

/A sjJLijj a-^Lj ^ ol_y« ^ijJI ^,,;.^.7 I)L*.,, ? ,.,«,,.5' JjLL^ jLui Yo • • . 



.jji^iiu mijcuJi i ^ji -V 

.J/sfl &uJI ajIjJ ^ JUJl £jJ\ UUj jivJl 

.»^->^lj JjVl iuJI ijlf; ^ JliSVij Si^l j_^J < ~Y 
.JLiUJIj JjVI iiJI hty J JUi j*>)lj >jJI ^aJli U y *l oL< -£ 

>JbJ .Ly- /V eJu'L* yu-j .jU-O fi • ■ • • L^U-JS oUu- CJjxJl ~Y • 

jlju^l jipLp ^ jUwUJI ZJUI JljjVI J^*- J^UJI Sju'UJi j**- .o!>l* 

.jlJi tA - • o 
.£*JI jujj oUuJI jl.u>l ijolj oLil -\ 
.Sjsi-SNj JjVl ii-JI <y JUi jS>JI JLJlL ,»Ji Joji UlS o^rt -V 1 

.^Vl i_i-caJI OjJUjI ii*!AJ Juuj OtvU-JI 

.iiUJI £*lijJI i) 5>*iJI i^^l - ^ 



: Vj lkJI 
oIjll-*JI ~ \ 

j x\jis\^ -y 
u/n j juVJi^-v 

jo*JJ IjUo Y • p| iL^-j-Ii /V T ■ • • i-*-tU^aJI Jj-iJI Oj-U^l - Y V 
r ^Y/Y/YA ~\o ^S^^dJJ Lfc v LL^^I^Vl v iolju-JUjj.Cs>> J .ji^yi 

: ^UJI A>^JI ^jlc olju-JI aLu ^Ju: ^^oi; jJUJ! jl^j 
Y/YAi,UJ ybrfl Ja-ijLo 0 

r/\0 i,UI 

^-■t ■ U . ,. > jLui Y 1 
.JuljiJI -Y 
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. (^b) oUuJ! jix^J 5j^U Y£ • ■ • oLuJI jbj 

: yjikJI 

SjjIj Iw^waJI i;L>yi jo?- ~Ye 
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0^ l/^ 

jyj j-Jtej L^_i_>L* <i*> ^ i_J"LJi JjJL*J jLSjLl* ^jj>w J.i all li* 

: i-SJLJI Jja» fM Ju - %\ 

.<JijU^\ ilk ^j^kJ 2**^ slJilj lSU\ Jjj* fj+U oLjUjJI <>. jJlc JU* 
J^J U^*; (i) (APB) £ pij 0 UJI ^S^-Al JL^bwJI^U* L ^ r ja oJi 

X.i ., ;„ .]! J^VI^iU* L^l^U" ^Ao f U ai* >l tfb^ l+ij-t US' 

."IfjUljaJI jUiJ jbu i^UiJI 

residual interests j^i* Jjuj • \ 

S-L^JI l > i iUUJI oljU-i-^-l : U>j 0 , . , J , l ^jjj_ a ^au-» ^ Ji^jtf L_^l . V 

.^iUiiSVI IftLU U>yf i^-jU. iIL>iiJi ^LjVl ii-iUaiiVI 

: i-SUJI Jji* oitjto - IjJL* 



(1) APB "Statemcni No4" op cii 1970 para 32 FASB, SFAC, N06, op. oil, 
1983 para 49. 
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.i-SUJi X~**j*j <jJJA\ l*-U i^*- VuJj y— > ^ *-5^JI f-H-^ 

Proprietory Theory i-£UI lijv ~\ 

& V*j iAiJL*JI iftl J* t-yi i^luoJI hyii S-j/5fl jt^JI 

jilj xJj i( Jj-*)\ jrl^VI Ot-fl Jlj-I o-JJ^ V^" l^'j '^r^' jrl-^l 

i->LjVI oLJujJI ^ j^Ju ^ L^U I>j Uj -jl^L ^LJ y*^ 
i^-JjJI L^"^j j>**J Cr* ^^J^' -^J Ir^ jU cr^l 

0) .... obJJxJI JU>l-ol^>JI^U>i- Jui^-b 
(Y) .... olJJaJI - a\ij>jJ\ = iL&JI ^jh* ,yL* 

Entity Theory ^>i*JI iL^wuiJI -V 
J5w*j ^ ^ CoUJI j>Ji * IjJr *i>u^JI ^ 

JjLu^i Paciolo _,W-l; Ji ij^Ji^kJi a^jl^^^ 1 -^' V^o^ 
^Ij ^xxU Snailum ^>JI li> Jjl^" US' . \ r U ^>Jlj r L^"Vi 2_-U^ 
( UY- r L_t Greeley ^ Ji'^^^-^-JljUU^ .oLi^lkJI^'l^-a^ JLJI 
^ 5 L^^^I^JI t l4J'Uijj.\^t. f U Littleton r * N ^ V Y ^L-t Paton 



jLj-a-k-S (jLjufi^ ^JUJI LfSU^ ^1 LiL_aJiiVI Ajlj-JI Jju; Oij^j-Jl 

JUI J\j LfU^ -u-li c> ^sJl oUjsftfl Jjuj oLJikJI 

J-i-*jj < cr 1 ! f oL-ojL-i-j ^JL. J5Lij ^j^_i^loijL^lolily.VIJji_-*j 
oL.jLkJl jl jJuJI dlbJ uiJISj J^-1j oljL^lVI ^*i>cJ ^jj-i-JI ij+> .-.U^ ^ ,U 
£jj-i~JI ^ LljzJI JUI ^Ij j^ujj .ob^>^JI ^ LoaJ Jjuj 

obljjVI ILU-* ^ l^Jj J-^jjJl )1 jl ; J ijtwJJI jl jt^JI (jiUf (-j4jL* Ul 

oUjj«3*JI - obl^jVI = * jU*>JI jl ^Ji 

. O I ij> j*} I j^ij Z*_J ^ L_Uj SjUuiJ! 

Funds Theory : 1^u*#mJ! Jlj>Sf! ajj&J -V 
oljb-^JIj Jl_^VI &\£ j£, 5-^U-j LaL_xiSVI oUjyLjl 5-iiLJ hJtoS\ e>jjk o* U- 

iJlj-il fc^wJj UjjJLJ i_*LjJI i_j|j\_w-JI juj-ij fcJ-fc-fj oljljjjl J-i-b .i-JLJI Sjljj 
oLJLijJ I_»jSUJI oL;L_^_> Jx- ^Ja_s U jJLfl ajjAJI »JU >5jJj .a_JUI 

jj jjj * ( j*«-» J?LiJ * bb i..in.i;i.^_JI Jl yVlj <ij-_*-» Jijl jwyj OliJc*^ ,jj j Jlj_»Sfl 
^SJI iJj-UI Jlj-*l jl fci**> .1 fl ■ ,n * <fc_ej— j-* iili- (j+.h Jlj-fiVI ^ UitJLu-b £W>lj 'Lalj-J! 
fZj j^lj <fciUi j-j^J oUcL_- 6j ^bjVl Y-***!^' tfc-olj-iJI JjLe iXj^Lo jjL*x-» jj-* 

^^JU^jJ iib-^*JI I jTh . ni l Jit jLaJ^U i-^j^^JI AjjbVl olA>^JJ ^ 
jj-k-ij oUjuiJI La I? Lf^ljLiiJL— I (Hcj^lJ! ol^a-^3L>tjJI jLi tiUju ((jjun-JI 

: iJUJI iJaUJI J}U- i.fi.rtOI Jlj>VI ijj^; (jiwJtfj :,.,«,« ^Iji 
jl UjjJI oLi>j fc^LJLjLJ (^J-j-j fcjjj» - ijjuiJI j_*_ij <ujlJLJI fc_>l jj_>j_JI 
<Jj. a-^jjjuJI Jj— iJI fc_jLjikJI - (i-L-— U-JI 5a>jJJ i .^.^^Jl jjlj-JI) fc_»!jj>-j-JI 



.IfiL*! (5*5^1 Juj&JI X>_Sk$S ijl^JI ^ J^tf idjfiVI »o>j)i obj>j* ^1 . ^ 

i 

Uajlj-« ^ ijjl jVI 6^>jJ1 J*L2J j-t iLi*-axiJI i_^«L>»_JI oU_fi**)lj oUL-Jf 

*£.j+>u* *-U*i*Jij <L^UJI i-JUJI ^jU-JIj ot>Uv*JI ^> ^-iaij ^***U*> 

jj-Jb^z) .sjl^-JI ^Ij^ju-} iL^UJS oIj_jjcJI oybui jxcU— Jl o^L»u*JI ^ XL»\S 
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oL. olJLj .Amj ' 
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Leader Theory : .b'LUI l^iJ -t 
^L_iJ ^Li^l I*-*U*-Jf jji tjit £ J ^sJI oU^kJI ^-L>l jJUUi IL^Ji; ^. - 

S-il^j ol jl^Df iU«Jl ZJU . r . pjiy Uj oULJI cjL*5jj ajl^; UUjuj Jj .iJUJI 
(a( JLjUjJI i**-L»uJI jjjJ jJUJI iujfew j^j .*xU«_JI Aj^idVI c*Uj? ..nil UJLjLj 

ol^Vi ^^uu SjlcL^J *Jj* Lf«i ^lc XJUJI jwlj-HJI j-^iju L^kdl jA* 

^j^-i-ji ftUj ^^suulj i-jii^Ji j^ats. j-yiyd iiu?yu uu^i oijiyUi ii>jv 

L>t*JI ^Jj^ jh tiUi { _ r U JJi J^ijlj <i**L*JI olf^JJI ^il^j-oij 
I^l. V» Lfj * U ^xll \ ^VA Si*J ( \ ) pSj t^rfy ij^kJI ti+j ZJUJi 

Agency theory i)lf>JI Ijjfc -d 

. Metgalf study ^-Ulj 
oUiiJ ^JLaJI ^jUj ^ J-fLLJI i— Iji ^jLc jJU ij^kJI 6j> ^jj^ij 

: J^>t> ^« t/^l) '*uJa:*)L ikj^-JI iib>vjl 

ijA ^jLjcJI 0^/L> ^j^iLj^-JI ^-j^jciJI jjjj-Jaj i_^ixJI »j> ojU jJj 

-r» \ - 



cij— tiii j p Lbj .^>^i ^ uiUiw £jLi«ji jiU i_JUJi yiijji 

J.t„» oLiuJI ^ ^yJI li* it^rUi^l £?-*■> 'Vjj— «j ^Jj-^l £r«^ 
qIjj-j^—u^J I t T jL M ..,>j jL_*Ji < y >l. „ M...i > L*> oL L J .u „ ., g JI ^* i y^-s-jJo <l_XJUJI j^^-ij*- 
ait ^jjJLjl yi ^j^^-l-JI t_->L^> o!jL*jLi— I Jul j yL*_> Jjl*j (i**> i-— oi^-UI 

. Lt jL..i l ,»^-iJl Ji*. LuX-ej SiLjJI jjlc Lib 5iLc JLJI v_jL**^- jj^u J^-c 

JU-cVI iL>yjJ cJlS" !il 1*1 * Ub JLJI uL>j UjJu» Ji\ y>L*> 
J_«jhj <^**> i-JUoJI 5jL«jJI ^j^i-^w JLJI uL> jLi 5jL*^> 

JffLitit iS^kji L^J t _f*wJ «Lj-*x^i ^j jm >,». ? I otL> ^ ^ i.aj. ji "UJiJ Jlj^l t_*pw 



(wjL-*»> J**j (_***JI IJLfJj wL»w»l JjJwJ ^I*-jiiiJ IjLiUj tiUjj f^kj i^jj-i-JI 

.JUI uL-^u y^J' j$ j*^ -ULij i^U^JI oLL*j-JI iLcl jJLt) iJUl iuJI 

. tub oL^^u-Jl 

JUi ^rJl i*j*Uu ^1 ^^-U! <y j><L> _ r flij ^-LuVI ^jUj 

LLjJjy iii_*_i_JI ^L/i/I^U* jlJI <JLiL. C*-_> JUI . t * j^-Ij uL?<j 

: i-JbJI tj^aJLj Ju^iuJI i. : ..^i,^lJ I oL^c^mJI ^JU>! i>j_,Jx* i_JUJi XiwJI 

JUI jS>JI 

xxx Jul ^Jj 

XX ^-UjSfl <yL* : <JUa; 

(xx) JL*aiuDI oLpwUI 

xxx i-$UJl Jyi> ^l-* 

UJta ^Wj"^' (^L-f v_-»L^»- j UjJw* oL_jj*_**UI i_jL«*> J-vo <^-*> ^j Jl ..i. l .»JI i^->L^ (_£jL> 

CtL^>w-» iwij £>l ^ jiiJ S *-"^l S^XjUI jtj-Ja^Jj t JLJi ^Ij y>L*i»ij Jj-*i J^-m^ ^Jlj 

^jj-l-JI JUcl <L>l~J ^j^j 'jW^ ^ * ■ ■ £^ j»U ijL^J J^-» y*>Ls<? 

u*>L*tf> t^jLj^j iLULJI i_Ju_c ^ ( _ r L*jL*JI jJu-Jt jli jLaJ Yfi ■ • S^jljUI ^^iJ J 
Jji> Ji*_J JUI jf^J! i-JUj JUJI uLjw JjLaj jLijj ^ • • • ^^Sjlui ^j_ r i*JI 
y>Uw»l Jji> jLi jl^j V . . . . jli* JLJI ^Ij jL Lui»ji iiU .^j^-i^JI v_jUi^I 

. n . . . + y - • ■ • ) jL-a n . . . (^^-j— ^^o i.if; ^ £j>uji 

*j>j ^Jj^ JU_tVI si* ^jj <jH^f J**^ 1 -' '-'■Hi ^4-* J ij^Uj JU_cL |.LijJ 

. L^J {jj&i ^yUuw ijJjJi^Lo Ju ^l^jJj j 55jLi*JI 



> * " <»v *>> ji J-^i »i ^ij— * ^ Jt-> ^ij .a^u ^-i jj" 

^'UJf ciJaJI ^ij JUJI ^Ij *jJU J-#JLaJ J-**— J oL^m^-JI XJjL^ 

CJLS* iai U-J *-ry~J\ ^U* ^ <■ . , ni <u Jijb tiLj^tU «£,L>JI yL*^JI 
(-Jl^j Jiiii «>^L*> ^L? JUtVl CJlf Ijl Ul iVlijI cai> jJ JUxVl 
oLL^jJI »ju^»jlj .iijL-^iJI ^ i « l<j *H r '"' ^ 1 ^ 0*0-^ 

"LS"j-iJI a>*> Jix— • JUI jf^Jf UUu ^fkr ifj-tiJ i^l^J! 
^UliJI olfj-U i_5UuJI JyL> otL> i*JU-» iiUjJj ..If^-iJI Ju ^Ij cuhj 

JS" oLj-^J S Ur . nJ I oLL^Ij JUI * 15^-1)1 iJ^jj l - |t - f 

c^-^j,<llJj .^J*tJ^l^^Ua;i^cJJSa r \^^o/^/\ ^ : Jll. 

V 0 . . . 1 1? ., » UJ oLrj-lJI ^jj Uu> <1jiJ jbi f • - . • ^JL» Ixfj fjJ 

V . . . ^L5 JjLJI JtiJL i^j tiL^jJI ,3! JLfj .jba \ ^ 0 - - ^L*> 

iiLjJL}\j V • • • ij**^-*^ UJ d^lJI L*l lu ^LiJI -tjt ... -\ )xij 
0 • . • • ^ xS 2SjJJ\ ^yj ij*^ C)l ii-JI ijLfi Jij .Ijuu \ . . . 

.*SjJJ\ JU*-l^i tiL>j« Jf Z+*L+a Z*HMj Jr jUj3 

^J* otfifj-UI Jit ot .If^iJI Jo; LiUJI ^Vl ^j^J^Lf oW< 
sJuli tiUjLSj .Xfj-iJi Jt*xL ^l*L-J ^JiJ ^ 0 • t>jXJ ^f-A v^j-* "^kr*" ^*-* 

.JUI Jt /o i*— ^ 
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otfyUI Oj&tf* *ei X~*»»-5JI iiiU JUiJ J/tfl jUlcVI £^$0 otfj-UI 

<u-JJI ~ 4 S-a»j Ji* |*>Lw jjJI ^LJj-iJI ^^5* i-Lt ^> i_**UUi 

wU*-«/U |»4_wVl ii*-> cr *— ^ iJjIjl&JJ iijLS jjSjj JLJI^Ij Ji-*J ' < ■» 

o(>L* ^i? p*^ i**U Ul olS>UI J Vj 

• JUI 4£«a> jlj^L^ 

JtUI jj-I j yLh> ^»* i-fcj»L-*_JI oLJ'j-iJ! 2-£XJ\ J>JL> o!jU<_> jj^jjj 

5jH*JI jl j^aio j*4«.VI j-UaJ Jij *(oU>Li>VIj) Sj^i^Ji ^bjVlj 

^iJI j^f-t>U i--**-VI i-«_J »aLj UjUlcL i**LUI oli'j-UI S-XUI (3_>a> ^ 
J! LfUv JjJ? ^ iJUJI iuJ! ZjLfj ^ aj^LuJI ^LjVI ij^JLiu* ^sSj . Ujljw»l ^ 
U *^ljVi dUj Jl LfiiUb eUjj .^-Ijl J-Jbu aJL»- ;j*£j*JI ^LjSfl v*^— > 

.otf^JI ^ £jJI 1,1ft ^ Sxj^JI j+i. JUI ^jJj oLU> 

JUI yU* : Vjf 

V! l >**jJ j>» uJUIl jjSuj I*>UJI oii^iJI ^ Jul ^1 j t->U> 

.Ordinary Shares LaUl j»4*-VI - N 
.reffered Shares SjUuJI j^Sli -V 
j->lj J5J X,*.; 2,11 XjjU»„>> oUJ ^4—1 ^ » jUx ^ ■. l^aUJI (i4*»Vl 
iLiulj ^jjjjUl jL*jl>I ^^Lc c*jj--ajJI i-J ^uLuUJ (^Ij oli 
j.Uuiil j .iL^j-lJI ^Ljl 2SjLi~J\ i-JL5L*l J jt^x; Lfjt US' <I>L|JI ol jlj-iJf <Ja*u 

lifj jXuu ylJI C/L»ji«JlUj t j ; ijlj-iJI j^Lit tij Ljlj ln|_iK j[ ijjUli.1 jl Hjjtxa^j CiLJoU.la.Vi (jjSj J-ij * 

. 0 \ • ■l^i.rt (^JjLj. jjuu : ijjjUlU . J I J^J J-iij . J .l^li J» QjJij. . J ^ \ J 



Aiul ( _/3lO>lJJ Ojfcj W-^rr* *^ j»4**Sfl 

i-**L^JI 2SjjJ\ IaJIC p*-VI £>JI li* jljL-e»l ^ : (►f-Vl 

» » * i> 

ijwUa-JI ifj-lU J>uj ti gdU j^U tiUJtfj <£U,VI v^-aJ (^1* Jj-a*JI 

iU*J 'UL>I ,3»tj U5* *^L»^I yuJI oj^i c»>^ t/* ti*" 

.ioiU ^1 lfu-i Jj^>vj SjU**JI j»4**VI 

: iJUJi S^JL 1JUI 

^IjjVl i**>c-» j^^— Y • ■ /d >jbu-JI (►f-Vl JU V 

VI ojlc < jl>IjJI j^_-JJ jLui d 1*-Jlj ijiL*JI VI JU* ^ 

^ijujl Jui ^1 j ^^*-» ^ v 

?J^JI C L,'VI Yd 

XJUaJI l*+pyj\ 5jU*Jf ^'Vl J-»UJ ^ .^bU 



-V6A- 



.Participating ^Vl ^ djULJI ^ ^ 6 f sjU-J} ^ 
iJU>| ;La> JtL o! <>• ^j-SJU iii^JI c loVl U lij LfUUJ ^ ilUJI U* 

U>^ .^ai i&Xj L^J ^j^^JI IJL^J i .L.^i; ij>4 ^JU^JI ^ 
U^lu, i . » ! ... ,1 1 oLO-iJI i-5XJI jjJU 1jul*Jj yJl^l ^ Js. 

.iJUl (Jl^iJU Lf^^x. 

(*J cr^l VI Z^-J jlji_* ^ Authorized Capital <u £>-*-JI JUII 

.iS>U ^UV! o^UJI r L^I UJj^l K^iU 
Ujlx^l ^ ^iJl Js. jLk, U»j ^'UJIj Issued Capital j_u*JI JUI ^Jj - v 

jA^j ,J VI U,U*lj p^JI ^ ^Jl ^'Vl SUi 
L$UJ* (J j£\ i^-J Jjuj Paid in Capital jyJj-JI Jl_JI 

*-SX. Jj-i* j^>lxc ^ j-^j Sharcholderes Equity „■ .11 J_,JL*- - 4 

j^iui) i>UJI JljJsM £^ jJJaJ ^ Invested Capital ^r.,,.11 Ju ^ -_», 



< % ,ij.itt ijjLo. jjjjij : ^ i . .j t. j if , j / \ J 



,*M-iiJ ^jLa^iVI ^jj-l*JI IL-jU-» ijjujii tjjMj *-*&-JI dj** Vj> 
uLu> ^JJ LfL-> y ft* i-JUJI XuJi ajL^; i-JUJI ^loVI ZJt> il 

oU9Li>VI £>b J^-i-i - C ^l*/^' v*-*"*) yL*»Jt ULfJ L+L-^J 

j>I ^yj ^Ij fj^yjl jl oLiu«yJI ^M*£>lj *^>U)t ^tUs^lf i**L**JI otf^tJI 

: ^bJi jljII 

XX 

^yUJI ^U>Vi xx 
f U)l ^L^Vi A>xx 
^UJI^Li>Vl />xx 

tjth oU>Li>VI s.,-t c^J Ja?...* jow. _>5>JI i-Jtu oU?Li>VI j^Ji; tiUJJ, 



a-* *>1>->I so*, <ju* U_J L^LU J ■ . .„7tj Lfj^s jll* JuaUaaJVI 

.L^x. J^bv a^^uuJI -( 

Ui .Wlj 'by l^JU ?LiL. jL**j ^iUaiiVI Sjb-jJI JLc jjlk -V 

. *jui ^ ^jui js'jji ;u-a i*w>y 

*if i-«a^JI iiLtU .^Jj JUJ J/tfl jU*VI ^ **>UJI otfj-UI -t 

.l^-i a-£JUI j^i> ^.Lc ^* 

_[ 
— V 



U-u* cUSj jIjJu. p4-JJ JU^ijuJI i^—VI i— JUI Ul 

j^-JI dL» 

. j.air U-i SjL*JL oUl^iJI : y_^lkJI 

/ \ v/r> ^* ^Lj-iJi j>2> jbo?u ^ 

.5JUI i^JI ajI^J ^Ul ^^Jl i-jli ,y J^J*. 2JlS &u ~Y 

Ijjj Y - • • • oil> Ju»w* 

itUau 0 • • • j IjLSJ jloj > 0 • ■ • iUt 

d>L A l jUji T - • • j IjiJ ^ • • • • jj^* 

iJf ^Jj\ ^UAi-V ZJUI jJUJi * If^SJI r U ii*JI J^U-j 
IjJL' Y • • • (>— > 

Ijju jUj j ^ y • ■ j.*-**-* gy* 

.i^j-iJI Jl* j^4i«>L*we v*** 1 ^ Wauh 

-nv- 



J_^i> -IjJ**j — Y 

i . i-^-l i^JI Lib p|J . jlbA \ SjLuJI ^Vl ^ . (bUi .jJUa-j 

JuiUI^Vl jU^liysU «(^ \ « . . . Lfu yu»l ^ Y ) 

.l^-i ZjjLmJI i-iJUJI i3j*> j-<»Lic 

. 2jjUJ\ i^a^lll hjeu Jj.ni.ll U ~\Y 
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f 



vl* 1 ' 

^1*^1 ^ {Up ;J* (fty d^j 

hr^l obU j £JI 
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^ * U- ^ fjjJ Adequate Disclosure v^luJI ^UaiVI jLjw <_**L 

au^ji vji^ji ^ ck-^ 1 l^-*> c^ui .iUj^j < ;ljui ou^i 

Efficient Market Hypothesis ^Ull Jj-JI l~j>Ji 
.iJUl jljjVl jl*J oUfcj JjU 

oUjUJI j^ijS j» Jffjh ^Vl hl^ ^ jj^jj ^sJlj iJUf L-U-JI 

jl < bLu La^VI l^lf 5LHJI abJ i^l o| /g JLu» ^iumrt & 

Cw»j-> . i-j-j— U-JI oUjJjcJI ^LoiSf' J^-*-*J SJbl^uJI i-^>VI Vfr— U 

J* ^» ^ (IASC) JL«UJI ^_UJ ^JjjJI iipJJI 0 j UJ- 

«U*r r UJLJtt aji-jUJjJj Wl r U j-l^ jJj 'XJUIoOLJI^i L^j-UxiVt 
Vi* W^x. jX^. jS" 1 >~*«i»j JL*Liui u->y. l / 

^ij-iU International Acceptance Jj-^i J_^-_aJI ^ ^Jy L$i» l^_> JJij 

.Sj^^uJI iJUl 
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UAlt oUS, i-^UJI UJ^ i>Ju> ^JUl ^Ldl J^llf ij^JLuJt iJUl oULJI 
Owners' lSLJ\ Ja-ju oj^^' *^ j&i -k* i~*UvJI cJj»v 

IJl>JI dj>xJ . Users' Approach ^jiu-^JI J>.Ui (Jj-*j U <JI Approach 
<uj# cJtf ^-^1 Ujji j-i>li i*--UJi U-fcJI cJj*s 
Ji\ * iiJ^UI g)L*<* *iU> 3L-L-Sfl 4-s*U Book Keeping System yUUI til*— J (.IkS* 
^^Jp i^L-Vl -LiU Information System oUjUJJ flktf Juo>JI Ujjo j^f/dl 
^li ,yJjl SjU^hJI U?a.^ i~-UJi j»>iJ . oljlytfl oU^WI 

i^*>LJIj Disclosure ^L-aiVl IjLw. Ji-. L^Jx OjUUI Lw^UUI Jpl^-JI 
^JUtiUij Comparability iijULJJ i_XUUij Reliability i-_5lx^-Jlj < Relevance 
Objectivity L-_c > _^ > -Jlj Conservatism J»i_*_iJi fj_j-» Ji-* ^^->l ^aLw» ■ ■■ » 
£JLr* J* ^Ls-iJJ IJ* v*"^* * Verifiability jl^jdU i-blDlj 

c-jLi ^iJi oL >_JJ iJL/JL^Ji Jl* SLl* L|->UJJlf iJ^-JI 

s-ji>jUi ami, .^jui yjaj ^^vi ^^ji ^ oijAij ^uji 

^Lj J-j ^ ZtljJI c««Jk*fa£«J Xij .Shannon lf*-i>lj (Jjjtf 

0jJl*j yip&Aji oUJL»JI ^Li ^ij * iJUl (^^V 1 Oj^*-^ 

^ijL. L»j Portfolio Theory ikL>uJI ij^kJ JJL» jlj—VI »i* oLJIj oUjJ-. j»S^u 
L. iiUi , Efficient Market Hypothesis ^UII J>J1 i-> r i5' oL^y ^ l^ic 

.Jlj-^l »A* ^JL*Ur,U ot.>UJ V*-J, IjJUa-. oULJI »J> v^v^ 1 

ubU ijS^-Vl iA^uJI oWI ^ SI . <>jj^J\ UUI oULJI oUjUJl 
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-k^ ^> f^^k ioU^Jt .JjUa-JI 4-J r jjf ^ r U)| aJi 

^ i^jj-JI ^S/l i-^U«JI oLf^JU oLoU-Jf ^L^VioL^dUijSEC 

(Jl Cfr* jJUa^ ijU_> ^ ^U*jVi «Jlj*l ^ > s -f / 5Jf Jj^. CJLUJ :U^Uj 

.^>Jlj ^. tw Hj ^UJt Ji> ^>Vf oUAJI jJU, i,U> 
jUa^JI (IASC) i_^U_JJ i-JjjJI eUO.S' OjJL-J -> ... * ^l^ji 
oU>-Ji ^ c L,iy I ^UJIj IAS No 30 ( r ■) f*, ^JjjJI ^UUI 

.djiJU >jflij\ iJUi oULJI 

ois ji>Vi jJL-a^ cj^Uii ^ L*lJ u^u>yi to* ^ . ftjj-.iuJ) ijuii ouuji 

JL* itiiJI ijbl y»j Sj^AiJI iJUi oULJI iLul ^ Jj>JI a >JI 
^ %Ju Vj OULJI »0* J3Ju ^ ijfiw* £, fljj^L t yds V Ji ^LaiVI 
^U^i ot_*> iju Liu I ^uJj V jj , V> lju Ui" . JU-tSfl JL>j ^ 

^I^mJIj ^j^JI oL>j ■ ajjOJI 4>JIj .L-UJI ^Ij^ JL4JI Utj-iVlj 

JL^-JI 10* ^ -JLx, ^l>Vl 9 0* U> JSU ^OJI c Uu7i ^ r „ 



.The Ideal Level of Disclosure ^LaitiU J^*JI j>?m.«TI - 1 
The Attainable Level of Disclosure ^LaiV I i>* j' " ~V 

iJj*J Ol jUifiVij J-»l j-*JI JjJj^j -ULjOI iL^iajJI i_*^L)l y, <Lil £*j 

t>* l^t^ c£+i \JjZ**J\ 0' U jl VI * j-Uai^ JliJI ^j.-^JI 

^sll oljlyUU SjjucuJIj ZiiikJI ^jUJI ^.Jr. pUVl ^ jM (Sterling) 
^*-SJ! OjUxJl U> .i-_wUwJI oUjJmJI ^ XjIL^uJI Jj'LUJ oljlyiJI 

Lf^L; *-s*jjJu}\ oli.i»*-Jlj ijJOl y JuXjJJ jJajJI ^JJk £j-**> «-i> y**-*^ .JjLxJ 

^[Sj < j-U-JI ji 1 >5U_JI ^UaJVI « ^u*y I ^UljVI ; Ljuj v—liJf ^L^iyi 
Iji tiUij . w*-UJI j-UiiVi j-^fiJ I>J?hu ^jJl 4>--i>Ul JJtjl ^ (Moonitz) 
b J cr* -^-J 1 "A1CPA" 43——.; jJliJt l y- r -U-JJ J4J1JI OjJU» J 

^Ij-iJI LfU- j-UaJVI yj^j ^1 OL* _jLi_Ji i w , ,h J-*-iJ J ■ .i, .t^Jl ftj-oLc 
jjjLLjJI v^hj" : J j-UU yw-LuJI ^L4xi*>U I i> j-fi_* ^i«Jj .oL* jit , t| (iUj 



(1) Sterling Robert R. , "Accounting Research, Education and Practice, "The 
Journal of Accountancy. September 1983, PP (44-52). 

(2) Maurice Moonitz, "Accounting Research Study No. 1 The Basic Postulates 
of Accounting, AICPA, N.Y 1961 P.48. 
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JjJ i i-^Ju J_f_*_Ji ^ A-KjLl^JI J*JJLiJI oUl^i il>J OJJl> jJ>\ <-JL> ^> 

^jLi^ liUij j^JljiJI ejt* ^ ywLuJI ^UaJVI .^-ale j-?»>£j (n ^aiJ W-i^ ^j^uil 

: I^UJl oUjUJI ^ ^-LoiUI i^L-Vl oL.>UI -liM 

: iJlsJI Z-^J_JI oUjUl 

.i_^Ui*ji oUjLuJU vJjLfi^ji ^jj^-i^ji juj#j 

: I^UJI Ol»>UJJ *J,1|7.»JI ^J^iu^JI -\ 

I^J « i-^i^JI oL^^Jij .j^ife^-Jlj .^^JLJI ,j^JLU_Jlj (jyjijJij < ,3jJu_^>i_JIj 
ifj^JI JuJ^>w <L~**i (Dcvinc) . La^cj i^£L*j>-yi jj^-iJL ^dl oL^^JI 

^Ua*VI jU?| JjJu^j o^j' 0*° tj**'-* - ' ix* J* d^'h -L-*-*-U*-JI oUjU^U i^j^wj^^Ji 



(1) Commitcc on Auditing Procedures of ihc A1CPA, Statement on Auditing 

Standards No. 1. (AICPA, N.Y 1973). P (78). 
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oUjJUJJ a-^j^ t . ' I ajLjUI jl if^Jt -U-Lx^J i*t»JI ^Li IjJ .Likj*-. Liu I ^^Sj 

SJLjUI jl 4-f*JI JUJl^jJ i^UJI ajj 111 . XillM Liul ^j^Sj iJbL*-. olf> JjJ ^4 
ii* JjX~ Ui* , 1^a\jJ>^m\ Jc> jS. JuJ^tjJ Z*L»J) J oL*jJm_JJ 1-^.14 . 7 ... .,1 1 

44*, j>. oL.ji«_JI JJj Ujily v** 1 -^ 1 l>*Jf OiJt*tJ Lift Ju^t t i+*J\ 
Jetj — JUjj^-^jlJiLt Content (j j ? J l^^^^lj^^jj^^JIdU; 
oUL-_Ji ^ SjJIjjlJI oU-Uaj^l ^ i-^X* ^jl* 0^ .Prsentation 

ftj-fJ *-ajJ* - ll W l „ . „ li i+j-JI iiJ^r L. ^ L|jL» ^-i" wJl> ^» ciij ; 7„ llM *i_JLJI 

aJj JU 1 Ly ."oUUaL-VI uUj ^ ^-jt-Jl&f Sj^iJIj 5jL^JI dtbu; V 

C>b j , „; a^j ^ — I— f y JJ? 5_JL_JI ^LHjJI j(ji*I 

y-j-*-^ 1 i'j-tt JjVl jt^iJI : <>--*J> c*l>W» y^^ 1 JJui-* ^x; 
la* t ... 7 ..i oLljUI oI>Ljl>I ^w»> o.t «:,» jl>[JI JLJI 
£* ^jUjaj io> Usui *jU .^uLJaJ Xijj^a XiU?) IX^S" jL>j -x/S-^l 

Jj-A^a d& X>\j jI-UjL jj&J ^'UJI jLkJI u! .IfU £»>uJI ju'UJI 
^^^ .. ^ ... " -^u-^JI oL>L*-jl > | ^ > ^^Jlj Multi-Purpose Report^ Ij eVl 

jjJisM ( ja^'i fciUij '^^"j LajIj 0>i>yi ■*■ «" *i* * Ijj 

olLiJI ^ ^ &jl.Ju»w pi; Target user Oxfu** ^jJ%s^u» oI>Ljl>I ^jJI JLJt 

(1) Car) T. Dcvine, "Some Conceptual Problems in Accounting Measurement. 

"Research in Accounting Measurement. Edited by R. Jaedicke and Y. Ijiri. 
(A. A. A. Evanston, Fll. 1961, P (11191). 
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The Average investor ^pUJI ^ « f r ,„ .II jl ^ (Cowan) j*j l ^ r i*UI j^U 

^jiicu^Ji OjSLJ ^Ul JJUJI ^ jU-i^-i eUi ^-SU (Mautz and Sharaf) 
U-fiij-* Lo jij .tjj ,*;.H i-JUl jjl^l <y ^UaJVI abut J,i(: .,»«)! 

oL« _^Jl*^JI j^fU J>j-» ^--i jU>Sfl t < fe * * ^ jj^o t/j'-*J! ^* ■ " * N o'" (JLs 

>U7«ji (Chetkovic) «i^UI U! , |2) "oL*^UJI dU; j ,., a,T j p^i JU Sj-U ^S/l c>^i 

^LjuJI ^jLSJI <J . iJxfi-~*JI JuJlxjJ L*lJ i-JUJI |*j'IjJlU Standard reader 
yiLJI j»jLki**-JI Ua**pj L*15U LJLJI ^ jJjLf> ^ Ji^j aJIj" 

. (3> "oLo^LuJi titUJ y»U! ^i. ^.jJns^dlj a^utUmJI oU^JUJJ 
iJ^-J jJS\ ^^Xa UJ AICPA ^^UJI t >«*-UJU ^ ^.Vl j^aJI ^ 

X^uwJjJt oLuUI J,*./u,J tiUj ^JuCu Jj < i-JUJI ^jliiJJ Ji oUiJf 

(ji'lji-Vf ^JUI jljAZ)\ ^yU li* <LO^ Jij . jijUJI »AfJ j^JLk: I 

: L» o^JI ^x. iiiu*JI ^UJUI jjjU; ^ * l> U> ^» .*JJ 5 jLlVI cJLw ^JJI 
^j^J ^jJI libJjl Sjj— <su jl j* i__Jl_JI j^l^^JJ j^wLwVI ^^-iJf ,31" 
tiUj j-s-c jiUflu-* j^-t c*L»_jJut-JI J-c J^a^JI ^ j»4jUISL»Ij ^jUJU 

(1) Cowan, T.K. "A pragmatic Approach To. Accounting Theory. "The 

Accounting Review, Jan. 1968 P. (99). 

(2) Mautz Robert K. and Hussein A. Sharaf. "The Philosophy of Auditing". 
(A.A.A, Evanston, ILL. 1981, p. (191). 

(3) Michale N. Chetkovich, "Standards of Disclosure and Their Development". 
The Journal of Accountancy, Dec. 1965, pp (149-156). 
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J»Liij a a U 7 , 1 1 oL*jJl«_JJ ^»*L-J Jin / I j .ir. jj.t„«,, :,,„«.; IJJ .SajJL*-* ^'I^JUI 

ft* ? ,,,, t l J_*> Joi iif-JI <y ^JLfJI jJLi ^jij L. * L^j 

Jij LfL» I, olli ££U ol>L^>l j^J JuLc *}U £. i-JUl jjj^^ 

U<->j ^jijJL? jU/ifl Ii> ,yj . Information relevance i-^^UI iw>l> ji jLjc*j u/j 
(s ^j J _»7l ,\$ * Jl : U>j . iwX^VI S_L*_iJi oLVpi ^. a . ..^ ^1 
Oj-u: jJU .(AAA) l ^-—L*JU i-X^VI (AICPA) ^JjJlUI j^-L^JJ 

I* ^*\/j»U lfL£ ijjUJijijliJI o>l <y ^nJb iiUa JL> U_^J 
j^t> iJk>u jLx-Ji LLUj Materiality *. r ,.r,\\ ^ 

^jJI jL-*JI Relevance i^XJI j^ju t^LaiVf I oL^LiJI jl 

iujLu* ^-jjC" : wl^u' Lo (Shwyder) J_^i> oUji**JI iL^^L i-^W iXyu 



(1) AICPA, AStudy Group on The Objectives of Financial Statements. 
(AICPA), N.Y Oct. (973) P. (17). 

(2) American Accounting Association," Astatemem of Basic Accounting Theory" 
(A. A. A. Evansion, ILL. 1966 P. (7). 
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oliL_JI ^jliJ i_J!)L» <L* j+zju *yji>* jtpJI ^Ltf» j*i -en** i-*,>i*-Jf 

.'''"jli" J# jk. jl ^ aIJ ^ L^L>li«J JUi>I 
lK"*** o^j^ 1 cr* lK - *" 0 f "-J *Uj*!>L« jl ij . i_J ^Jl*_Lm»ju* t^jJI ^^JJI Vjl 

^ylc eUS (Baker) y»j ^-Jl>UI j>l L$j ^Li ijjL_z>l ^LJ ^1 J\ \S> isw 

^,j,"„ti,ii ,>*jU jl" ^-^b 3 c*LiS jJj .ji^yi (b ^Ux-«j jU f„-„.,.<yi ( _ r iU-» ^ 

.' n Coj$Jl iJji <y jlUi-Vlj dl>~Ji ^UiS jju; eUjj 
oL^-iJJ Xj^LmJ! L-JLJI jjjLLjJI L^^-j^ ^^Jl oL. jU„, Jl ijij »o I *_fi> 

^yill jvLiJi i— rljjJI L>i-jJ O^I>i (j^ s_^-C ."'i *tU«aJI LkLmJ! i*>LuJI 

, : U UXii-L L-L-l Ja*jj-« ui^jLi'VI \S> jj SI ijUXUJI jU— I jjJ\ l.f Jj c*Lf*j? 



(1) Keith Shwayder. "Relevance" The Journal of Accounting Research, 

Spring 1978, PP (86-87). 

(2) Morton Baker, "Financial Reporting for Security Investments and Credit 

Decisions. "National Association of Accountants, N.Y. 1970, p (65). 

Ujjj i_»*L-_J1 oLTj-llI ^ ijjL^Jf *Jjj_JI iJLJI oUL-jiJ i : : ■■: H x*-«-» ( V ) 

*L-^JI oLfj-liJ ijjj — tiiJLJI ^jjUjJI oU-Uijyl jjy ^o-t" ^,^1! ij^jj i*,!^ j^jjj (i.) 

.tVV-f) 
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^jJI ^^-iJI dU-Lfj >Ui_*J! ot^U-JJ (J J f... J I j^JLki*— Jl -UJwnJ Juu 

yjKj ^jiJI oL« jJji_Ji £\>>-i -^J-J^J ^ 2-JLxJI SjJiiJI JjL«-Ij < ^X*-Z- 

lil>J li* . JUJI >fjJi ^ ofj-JuUI ^ < »>*u*JI ^l^VI Ulij . J>jJI 
dJj ^ 'j^uij V U>> j-iju t>^b 2-JUJI (JijiJL; iiij-Jt oUa>MJI ^ i~JL)l 

oliJ-sxJIj 3j-JUi ^ * jJJ tilli t< U v* 1 ^ '-^ * W"^ *-> jL«-i*JI i^_«U^-J! 

btu oLi^ljiiVI »i> .jJljJUl JJb ^5 ^fkr ^Jl oUJuuJI Z**£j ^ J* 
ijiUajJVI t£*U»-1f( J-c»wjJ ljU-*> Market transaction ^LJj-^JI illL^aJl ^j^ju aUsr-f 

jUaJ ^ix. yj-. IjL-g-J" (Bedford) jij^ jX-ij i--J_j_«JI aJUUoJI |V ^ , « .Jj-^Vl 

. ni " JjLijJIj tiLiJU j-c jJ^-bjJI of J iJUJ! ^l^iJI L^^ju ^yJI oU^JU-JI 
Ls^-JI ^^ix. SU-e jJI i-_*>VI ^.^i-^i .j-b^Jlj lia-^Ji 



t A. 



i_f>j ^» *,,* f * ^p] jU>VI ^^oju ^ ijij U-» Relative volume ^^-u 

jl L*i" .^^--m-JI L^_«-^> ^LLpuI ^ j»x jJU i_JL*Jl oUL-_J! ^j^.,," ^fiwj 
^.3., ...,1a? ^ J?_^>%Xo OjUj ^f. Li-Li t jjj>Ji_) 5Ji*jJI j-^fi-* i-ij^jti) ^LJ i>>j 



(1) Bedford, Norton M., "Extensions of Accounting Disclosure "Prentice -Hall 

Inc. Englewood Cliffs. N.J. 1973 P. (67). 
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Ort i-iuLLJI ^ ^ , 1^1" Bedford Jj ^jj-iJI ,>> J*^, L*_ ^LJI 
• !1) "^>' *~~^f '^iU aJL>UJ^ ( iufij^jjtf 

: ij^> Ujj^ ij^i iJUl J fcUiyi Cr*-^" J! *«-^t 

!^* U -* *--~-U-JI o-oU-JI ^ SJuJu* J^Uii r L«-J Jj 3j_cjdl ( I) 

JUUJI ^IjJUl ^kr ^1 f UjSf I ^ 'U^JT ot jJbu Uu* Bedford Jj v ^ 

The Concept of multiple measures SiJjcuJl ^^LUI ^^i. ^Ijit^l ^j. a (w) 

^ c u^iyi bt_L> ^ ^ .ljui jjijjji ^* ^j-ji a^lji ^ ^ c L^jyi 

eUij i-^jUJI ^ yj> Jl 'L> c^.UJf J^bU *JU-i«yi jl i^UJI i^JUl 
j' ^ Cr* C^V 1 0^ (APB Opinion No.15) Jjl J 

(2) * ~ 

: ^ l^-A Lo-^ ^'Ull li* ^ ^UiV! Jl Uj SI .Eps jiUI ( ^JI 



(J) Ibid, P. (70). 

(2) ApB, Opinion No. 15 "Earnings per Share . (AICPA, N.Y, 1969, P. (36). 
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.Primary Eps ^L*JI ^,.,11 ^UVI ju'LJI . \ 
. Fully diluted Eps Jj^jJJ iLUJI ^>-VI oljjSfl iU> J^JL*, j^ai^-JI oJUJI .V 
Jl Jij^jdU iLUJI oLu-Jij »jl .li ^Vi : olj^l »i* ili-Sri 

.*LoU 

JjL» .3jxJJ_JI <U<_JI ^IjJUi I .h-'< (J iJwJu* oL»jJU_« ^ j-LaiVI (->) 
oU^UJIj .i-^Ui^VI i-^U-Ji oUUjj tij^i-Ji oULu ^ ^LoiVI 

," Segmental information * . . ...all 
Financial forecasts and projections i-JLJI oIaJ^jJIj olJ-J^JI ,y> ^UixiVI (5) 

Lu;^ piwLi oV-bw Ui^w ^1 jUiiVi ^ liUij .jU^UiuUJIol^Jl <y 

^> ^ * 1^ .tfLik^ q ^ . jJit ..... V t >~— U-JI ^ ^ Jlj U il .i-jiUi^VI 

.^LaiVI oljL^» w*> ^ jJ .^LaJI oljlf* 

jjj-JI ^UajV! ol tfji" ^ (Ross) J>i J* J* j^jSa^Jl oLy i-— j\f\ J\ 
(Jj-fJij .(^jU-L-u-I JjLj^j <i-> <>" i^LJI jwl^iJl ^Jj^.." 4, 1 LJL> 

^ sL^wVl !i> Li" ^n'a J i oU^UJI ^y*-^^ 

(1) Howard Ross , "The Elusive of Accounting" The Ronald Press Co. N.Y. 
1978, P. (213). 
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(^^IoU^l-JI J^Ui^ J^Vi^l" : U-fJjJL (Dudycha and Naylor) U* 

J>_> y*JL-V <>- iiii^-JI JJLJI" ji (Ijiri, and Jaedicke) jl±>yi 

iJku 5jj-^ oU^UJI ^Ajj vikL, . J^, 



uji^Uaivi^jy -Wp^ji^ ijj .obu^jioiii>'>u Lr ju wi/ r u 

.^1 .LuVVI 0 lSL. ^ oL^UJI ^ ^ iJUl ^1 ^ 0 i - 

ol^-iJI ^] <u U; " eUi ^Lx. SLl-* (Mealy) ^ ^^Ul jJ\ ^ 

J\ aJi ^ cJj> Jij .;xj>j i^l ^ L^uJI l^uj ^ ^! yjUJI cJui> 



(1) Ijiri,Yuji and Jaedicke, Robert, "The Effects of Accounting Alternatives on 

Management Decisions" Research in Accounting Measurement On Ok PP 
(168-199). ' f ' ' ' 

(2) Fred J. Soper and Robert Dolphinc Jr. "Readability and Corporate Annual 
Reports ", The Accounting Review, April 1964, PP. (358-362). 

(3) David Healy, "Disclosure - What the Analyst Would Like to See ?. The 
Magazin of Wall Street No3. 1989, P. 25. 
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~^\J\ ou>^i ^y>^\ 

i-— U<-Jt j-jU-» i^*J L^Jj^-fl (IAS) i_JjjJI i^UcJi ^L»-» cJjl aU 
iiL^VLi .i-^U^JI oU^LuJI ^ C^?' oljLici >»d i^f JuL* (IASC) iJjjJI 

VJK^IoLijJL-Jl) j>j (0) pij j^H^J'j (: ; ; - l * Jl '"' 1 - 1 ; J1 

j>»Sff ^U-JI ^ ji"^ JJX5 , c ..^ ,^ , v JyJJ LJUJI oULJI LfLc ^LoaJVI 

6£. j^Sj ^I^DI v>>j-*j i-JijVl i*>L— Jl olS'^/LU *L*jJu L$j ^ j^d^UI jl jj^ i^>l> 

: Jldl Jl£ dUij JlaI^I tiU; ^1 ^iuu 
.1JUI oULJI ^ Ific ^LaiVI ^1 oLo^ijtJi -V 

: iL^U^JI oL-L*JI ^ ^LdJVI -St_J 

Ok t^Vlj plSo-Vlj -Jl JLxl^Dlj *^jUJi" : LfJl ^5 oU U-JI »i* Z-^-*L*-JI 
i*-— UmJI oL-L-JI JJlju iJjcJ 'l^j ."iJUJI oULJI aUcj ^ Sjblfl 1 f« f t? ^iJI 
gj^^JI i^JU_- <y Lf^J->i : ,„r ... ^Jl iL-L-Ji LfLu ^ jLs>VI ijlj 1 ^ ^1 
^jjcT ^j^JI ^^JuojDI pL— J! JJlj-JI si> ^ sjbVI jLl^j jl ^6 X^y> Ju V .^Jii 

.A Ja ,., ^ JI <Jjj^}\ *■ iflww? ijj-OJ LfJUxl 2^Ujj j^UJI L^JWJj 
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'Ul> i*JUII oUj>Jb (IASC) ;L-UJI ^,U-J iJjjJI i^JJI ■_y^ J j 

. aj^ji Jjjji ^ zjui oulji 

.J-iiVl IL-L-JI jUi-V LwUJI oL-UJI ^ iL^LiJI 
jaJ oUUjJI ^Li <y JaJikJI iUlj-w JJij Prudence jju*Jlj 5_L^J! -I 

Oj*-*" »^U« yO^* e,-^! i-U • Substance over form JiLiJI ^ >jjrJI J^aj -y 

»UI^» v_^u IJJ ,ijj^J\ iJUl ot^U^JI <y Materiality *_^>Vi -.> 

M*-t ^Jb Lf) ayjl iJLS* ^ ^-UaiVL aJSj 

,o[>!yL)t aUui 

.ijui ouyi ju>y i^u, - ^ / \ 

o^*_ji 5-^*/ ji <y i « . ? ,n : ... t . ...i i _ v/ ^ 
^ i^ji L-UJi j Jusyi ^ r i ^^ui o ^ji ^ j> 

i-iJiJIj! .iJjIjLJuJI ij^\lJuJ>) J^i^LJIoULf-Jli-^y- 
jl Leases jLjoVI jjJU iUJL*^ 2n, -,JI 5^wU_JI i^L_JI 



(UFO J FIFO ii» Ji- Oj>Ji ^ oUL ~V/> 

2jUU*-JI >JLa ^ ^UJVI y**-J If. ,7.4.1 Lk.. JL> L.! ,oL_^iJI 

« 

oUu«ji ^ Ij^j 'u^ij 'uuaii ;yui oulji 0 „ .atf oi v*=m -v/r 

ajij ijui pji^ui z&u i^u^. ;u v -i/v 

.ill* *i>^Ji o!>uJI jl L^UmJ! *yuJI JUcI i-*^J Jx 

5>^ij| ^ UjIJLJI r UjVl jL^feJ w aIJLJI oUL-Ji jUxI -V/ Y 

. If) SIX. I ^u; oUUI vilki IfcOJI 
-rAr - 



^ L4JI SjLiVI ^ J-^UJt U .5JUI oULJI ,yy>JI ^Uai"*) ^/iTI jl>JI 

J»LU i^L^if {j£. ~ij~a.-J*-A sjuj ii-JLJI oL'U-JI L^.jiA; iL-«.L>«_Jf 5 j^iJI 
.jJUl oULJI L4-*j*j »jut«JI LoJlJI 5Ju.«Ji tSLLuJI 
.aJLLJI <Lw«/UmJI 6 j*iil ^ iJjU*JI aJUJI oULJI US' 

a>«Jl ^x. j»L-aiVI JV^' ilj^i? J ^^-L-ojVIj 5«ol> JutljJ -\ /Y 

Jj-^Vl 1X4} j^l ^uJI dtlfi^Vlj oU*Jlj oil:. .,11 .oLiaJlj y^l/tfl 

<yj .i^uU oL5> ^ oljU ^1 JjU* J>Sfl a > oIjUjSj^-VI 

Ju 

.5JUI oULJI ^* I^j ^jjj ^1 5*JUf ^* lfs*>b>l 
? j-iiJlj i-^»UJI tiJ^L+i— VI Ojj~a* ^r"-*-^! '5»jJ^,Lu^JI dXfiwVI 5-HjJ? 

5-^j.JUI J^-^VI 1 Lf^fj-lf u<> 5J.ua.* J*- VI iLji? 5io-JI jmJJI 

.l^cljjl <JL<aA* 

a^t^^L-aJVIv**^ 5Jjljui_JI Jj^VI^^L-aJVLi-^Li- jlcI^J ~Y/Y 

.J.ni;* -La ^3 Jf 5JUII 
JwJuJI *_}»<JI j-LoiVI £» < Jkliil - 

CJ 15" lil 5*Sj*JI lf.t*-w3 ^-UaiVI J^-VI Ij^ai 5JUI JljjVI 
.5JUJI oULJI ^ Ifc 1>jJlJ\ i^oJI ^ uitxki 



. LfX-ljji «uLL*a>» /JjJuJI ^aJJl - 

■ Oj>UI 

: Jw. Ux ^LaiVI J>VI ib> oLJJUl ^ ^L^Vb i^L> jicl^i ~r/Y 

.J«aiU JIj J5" 

: J«ail* <y 

.L^il^l il^ai-o lULJI j^jJI - 

: ^ 

^Ij i i i i « JlUI ^fj j^f— i Cr* l^" j** 3 ^ ^-^s J^U' o*L> 

.^jijullj jjUxJIj aj ^^xJI Jul 

.^y-uJI JUI (jjj - 
.tt^i-LUIj I^I^UI ejLu-JI j«4**pVI oljjlc- - 

Sj^Lt JS" ^jJjj J >— J i i^^-i-iJ I Jt^_> i^jJ-psj i_5^_> ZjI - 
.j«-JLJI *aUJ ^'l>i i»jj>x?UI ^LjjVI lOLtLj^-VI t jLw*VI 

U-» Ji" ^LaiVi y»>y J^JI oL>Jl*>t ^-LaiVL iu?l> JLcljS -*\/Y 

: Jii-w. yi 
,^>Sfl U-^LiJI obiyVlj oU*Ui 
.di^L^/sll t-ijj-tx* 

-rAe - 



.jUjtiwV! obfyjj ijJljiJI obljil 

jjLsA-JI {ft li.a.,kU »jj^xj oLJu-n.)l {y> Jlj~*VI oL*l-L»u.L^ij jaL*a-» ~ \ / \ 

.ijiUJi ^ ^u*Ji -y/\ 
: ji-jji-iuiUJ i~Ji< -r 

ijj n> J J .11 j-ot^tot,.,L„,«Jt ^ gjUJi Ji-jJI ^L^a_»Vlv_*>4 -\/Y 

l*U J*i\ eUi o^" ! M OLU j-wikl ^51 jj^JI y^l i^i -Y/Y 

s *jj v ■* ^ ■ Jjj_^aj j^aLxJI J^L-ixJI Jia ^X. X-AJy-jaJI uijj—o-* — 

.Segmented Information i*— JU1 oUjLuJU ;L»»JL -0/Y 
.iO> j^^U p*J jl ^Lki JS^j (j^UJI J-Jliill olaljil jl olx^ - 

.»j>U*-JI Jj-fVU ^UJI jUwVI -l/Y 



^riU iJUJI ^IjJUt oLi Jjr i ^iL* (iUjtfj Jj_>^)I oLijy -V/ Y 

.(_» j-^aJI oLUx {j£. Liu i-^l>VI 

.UiUi l^X i>jju ^ ,J iil J>Sfl SL> oljUi-lT 

oL^I>jdVI*j>i_j«_--J?jContingent Liabilities AijUsJloL-»lj_x)VI -Vi 

Subsequent Events iJl>JI jtpU) a>^UI £>U>Vf -Y/l 



-rAV - 



Ji ^.IjjJi ^ « , , h j .J>Vi iL^is jb~Vi jji-c LfJ»ji; i_JL» 3^*3 LI -A/1 

v L^i ^ iU^^JI ( jjljjt^l) ^'L^VI r ,„ :i i,-JI J> jt SJL> -V/l 

.l^>_^^}\ juJJ i*^*U^JI -Jl -A/£. 

J t^-^l gyiU ^JUJI ^l>iJI i*>y <y * n , 7 . 1 1 i ..LjfaJI 5_L JaJI -'V/l 

iLwUOi ^ i*-^*JI iL-^UtJ! ii^kllj i-c _^*^JI ol5*j-i * U*J - \ ■ / i 

jf^x^JI Jj-^VI ^iUJ -JiUJi iuJUIj ^Ij-Ui iiiSj ^ j^iJI i^j - 
>o>>JI iJUi <y ijuL" ii'yl ^1 oULu Ju>y yLJ 

oLfj-UJ iJUl oULJI <y l^jd— j c^" ^sJI J*\ oUi; i^J - \ \ II 

oUsJ 5Ju_«fj IL«L*v 

^Related Parties ii%JlolSol>Sfl^p"^JIo^UUJI ^Y/£, 



-m - 



j fit 9* ^ . | I j flail ^li^aLalJI f— clLmjiI 

.i-^UUI oUjLtJl j-UoiVI 5JUI Jl>-Vl "iS%c ~ 

i^^aiJI i0> .aJUI ^'[jill oULJ i-*j^T7.n,H *J^i»7l JS" ^Ijil ^ JJ( ^L-*»VI 

.iJUl jJl^iJI tfj^^j ~ 



.j&Jt (^uji jj-Ji - 

.Sjt^-iJuJI i***«Ui-JI oU^UJI ^ ^-LaiVI - 
j-LoiVI j^Uj ^sJI Jwd^iJI icy***-* i Js. i-JjjJI i^L*_JI ^jLl» u-aj JlSJ - \ ^ 

.iJUl jtJtyJI al-U.1 j*SUj ^Jl i-w— U-JI olwL-JI - 

.oU LuVI jyU - 



f 



Jv^l^i^lobLJl j All 

iUJt oii ^>VI ol>VI ^ JJ ^ ji ( ^ . t; ..II J-J 

cJ^^-it < Wl» Sj-^-j-Ji ^I^Sfl ^>UjJI »I» Ji^Kj (yL>j . ^jUaJLJVI ^jj-^JL 
JJij jo^-^' cf* Adequate Disclosure .,ytSJl ^Uo-iVI i~+JI oUkuJI 

^JUaJ « J-> jyil ^jj-LiJi liA^-iJj alxxl LiKj u 'n ■ i : U-^-JUj 

: c^'i- c*-*' ■ L -* ; ^ W**! ji-i-Ji !>pjUscyi * iji 

. ji/^Jl Ij* (_/»-jJiJ ****** I* £* 



(1) Statement on Auditing Standards No. 22. Planning and Supervision N.Y. 
AICPA 1978. 
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ijUVt ^ U_l-j .^Ul jj^JLiiJ Materiality *,„.,; I ^Jti <lJI j,5^*ij 

. y_Jas}\ li* ^ y^/luJi jj_L>cd ^-»aJI 

i_jiJ iL-.-jJI jt-^-i-ajJ iu ^UuJI X^s-y^>_yJ\ ol^-lj-Jt uLi 

iJUl x;UxJI g-o iLU* cJLf « «lJ LuJI £*jJI ^^i— > jt f^tUI ji>u)f 

i*»JUI 1> >a*Uj ^ y*-—-' U-* (^^.oiwJI ^5jJ!j aLfz^^J ^--5* a> ^Jl 

J>l ^ eUjj ta^j ^,;>HiLJLJI ^LJLsJI ^ ^-.jjl I J , r. ,1 , a;," ^ Lfc iLi^-*— VI 

: ^UJI __jxjJI ^Ic ^j-j>jJ\ Jo j£ Cr* W^^^J i>* ^kjWt 

.Uj^^ai ^iyj • JUJI i>u La.JJl.-J I yJL-Sfl : Vjlf 

iJUJ ijUJi JlfljSJIj .jiLJI : liJtf 

gJlju : j^jJU- sjj-iI*Ji i-JLJI jJjLajJI 3^ guo ^jic *Ju* C»Vl> :\*u*l> 

.g-jjf i^u* -V,t 

p^JL t^^l jfj+^J J>-^1 (^uj'U ^ S : . » * i>4 *j-4#t**^JI 

i-Jli ^ j_>Ij oLLLJI jl oIjI^jVI ftj^i^JI i-^j-JiJj oIS a^iJI c /jj^ 

~r'^Y- 



<j* o^- 4 iJj&JI oliji-JI j^aJ jj Summation ^\ j\ O o~ £ ^is}\ : Ufljl 
aj>lJI oU^JJ jLJU>VI i-iJI ^Jl iL^> Oj&J ^j^-t-*^ oU-^JI 

a al? V, « i^jj g-*jw tiUij Combinalion ^-—S'j-jUI ji iL_*jVi JiLi : U^ittj 
US' .AX?** Zx^***-* jl i > ? j»-ft uU iJU>VI i-**iJI JjUj o>Ij pij 6Jl>Ij l ^w,^ 
Ji^> j->Ij ^ij ^ (^jaLJI « l >r J -- u ^'j -ijJuUJI ji£. %Jla 

.aJjUsJI J^l yU iJU>VI i^iJI 

: y> jL*JI 

j^S^f ( jl-S' lili ( ^*jJI J^obj-i-Ji jl ayJI ajuc ^ ^U_>VI p... h" 

L»l .jjduiJbJi jl ^1 JSLi ^.jJI iJu-t jii^> i^-OUJ J^J-u J 2. , ,, nH J^l> 

jl jUuVI iu*> g-»jJt iJux. Ikiii . 'L-.y-ci i*-^JI J^»UJ ^ lil 

ijLc ^j^LJI CjU^*J 5JU»."}fl ILJUI i*_«J J^jUJ J*** U ^^ix *L«Li 
Relalive - Amount juJJ 2 ., ,, ;,tl it «.,.,..iJI jL_«_* jl U j>j : UfJjI 



(1) Oracc Johnson. "Towards an (events) Theory oC Accounting, Unpublished 
Dissertation presented to Ohio State University for Ph. D Degree in 
Accountancy 1975. P.5. 

(2) Tbid p.6. 



^1 iliiJ 3jJl> ^ JlJJ ?wl*JI I^JI i^UI cJtf iiU ( ".^)UI ^Jl iuJUi <y 
4 7 . , i OjjUw L* lit L*l .iiiU-Jl ijt-JaJI oli 3>JI £• «u*-o , lf,.,U ji^uJI 

. JJLlm** JJu Jilt ^L^aiVt 

^jtm-xSl ol _jl**Ji ^jJI ^L*? Ja-*_^JL*j jl i ^jj-i^iJ ^^IwJI £ipl c**^* Ja**>>*-»J 
-Uu ^jjjl Ja-ji» ^« / \ 6- \ • 5jJl> ^ JOJJ *■;■.,.».;■) I I*;.aJi CJlS" lili .»^->VI 
lit L»l i<l*-o Jj-sk c^^Wj i-^-^'Jl i_j_»*Vb jllJI UaIj V < ( r Jl i<r IaJI j»*<*> 
^LaiVI y*>>j ■* 1 j-l> tiU i . J^JI II* L... ;Jl 4JL**J 

. Ji-jJI UU ^ Jii— • Juj ^ AiC 

SL ...■»■» VL <-*~*ji (jt-* 'I* J^s-Ad .J>-J1 1*JU ij^J I ,,*„,, :J1 1.j^fcVI j*-—Jij 

.'""jojl J-**w» /V J,,,,, ,,,. 1 , 1 1 iJU-J jjUlJtf jl <jW*^' V^-^ '''^ 

^ liUliJI *JLa ijjJ i-^—jJI i-a-j-tJI -uju>J ^ dUjj iJ jLi_JJ L-L«l Jjw?SU 

jt-iJi juj^ j-j J^vi j^jl*^*-] ^ -u«_^JlJI jj. J^«!>vij ix^iiJi J^Sri ^u^j^i 

■uL^Ji ^i; ^JUi juJI g-*ju VI 1Jj» y^^^jj .^Ui ji'j-JI i-JU i^J i..j-.-^Jl 
<ul*J» ojjl>o Jii— • jjj ^jOj jl i Jj-^*VI till; i*-J ^/ ^ • jjjb- ^ a,j„ ?i ;il 



{]) Bernstein Leopold A,, "The Concept of Materiality, The Accounting 
Review. Vol 42 January 1967 P.93. 

(2) Ibid P. 94. 

(3) Hylton, delmer. P "Some Comments on Materiality" The Jourmal of 
Accountancy, May 1961 P. 61. 

(4) Regulations - of United .Stales Securities and exchange Commission Rule 
5.20. 
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Relative xJ\ i«_J ^ d>aUJi { ^ r ~^\ jW-*-* j! *-Vs: I* j*j = U+tJUj 
fJti .iJL* ii^ oLaJI ^ ^ S;, «» "tjjJ j\x* ijs- Change Criterion 

^ *7«.i d>aUJi ^^JcJi Jlc ^Ui y^JLdl >>J S ■ , ...;tl 

^-L-l iitiij ilLLJ\ iJUJl e^juJI ^ -uu_JL LfJjUu aaj ZjjUJI iJUl ►yull 
i-JU>JI oUUuVI <J>i^l j « < » .oljIyUI $Ujl ,y iJUl ^Ltdl ^jl^t.,.* ^1 

L.>U» L^li o> ^ ^UJt y^JI jOJ Li" ^JUI SjJlUI i^tfl joJJ iilkjt 
>jju)l ioLf; ,y ^. " .•.. ji . j LJjUL* jluJI li» iU-J ^ tiiaUJI ^-Jtdf U-w *iifL« 

xyi^l to* ^ *L> jjj iiA^JuJI olV^lj UUju^j , &a l*z+J\ ^L-lJI 
0- « H ol^xiiJ Sjj^-iJb ^a-»*J iiU*«« ^UJI y_yLJI jjXj J , , j j 

: ^Aj dU 3 Ol jLitVi ^ ^ UJlil v*»w ^XJI ^>VI ^a\jjJ\ 

: JJU < jUtJI .1 



(1) Rapport Donald. "Matecriality" The Jourmal of Accountancy Vol. 177 April 
1964 P. 48. 

(2) "Accounts Internationa! Study Group" SjL*! IjL-saj 

Leich Robert A, Williams Jahr. "Materiality in Financial Statements 
Disclosure" CA. Magazine, December 1975. P(53 - 58). 



,1 Lj^j^pja L*Li «u*L5 J* — 
XJU>VI i*Jtf| JjL. juJi aJI ^jji V U) JUL^I iuJUl - 

: (JUJ! ji^iJI >>4 g-o Jc oU^UJI 5jU> 

j>^J ."'oljIjiJI iUjj ^tjxV Relevance Bias y**^ ( _ # *«UwJI ^SUJI ^ 

r C 

jViiUj Objectivity Bias i-x-j^Jf j*»^> ,_^~>U-JI ^LJUi J Ojju *;L**lj 



(1) Mihlan Arthur D, "Design Criteria for Determination of Aggregation 
levels of Accounting Data and Information. " Unpublished Dissertation 
presented to the University of Missouri for the ph. D Degree in 
Accountancy 1970 p. 172. 

,(^a) iaju^> ^^A^ ^^i^ux Ju^taj SjUjiii i±kj 



jUj-cL iijjj-* jjJ (^o) i-^-jJ^^JI LI , Data Usefulness Z****Ut*JI oULJI 
[>* ^j- 1 * Cr* 0^ 'M 'Data Accuracy i~**U_JI oULJI iii 

oUU jLix! (Jx Jaii Jp yJUJI yJLdl i>u go *Ju-c yjf tiUS .JLj^-i 

^ jl ■ oULJI "A J* y> jl Ojj lOtjIjUl jUul 1JU*J jiji^JI 

i-VSUVf iUJtfl o-. JUL , jt>ij SLl. ^w.j-oJi i-Jlj^-JI <y iJjIjo-JI J^Vi 

lio* i^t^j-J! jjAii; J**w U llftj . L^rUUj iii ^ JJLL V -llSJ , iyij-JU 
^ L+J 'Ui* ;u i_^JI insula; ^ , JijJI ^Lj ^l^iJ i^U^JJ 

^IjiV L*Uj jl JLj-^LkaJI oUL*JI (<ou L^Jxi i_»>U 
i*<lj-J!>*j 5j>j UUj ^ iJUl jjjisJI foU JjJ i4>j ^ oljl^l iliwi 

' i-U* Jfy^-Uu $1 Cr« ^ ^ • I 6 

J! ^* (Ji^— Uly^a jtf U-^j go i-J-_c ^1 ysf <iUi ii^lj-JI Jl ^ijj 

>s*" t>* jj-J^* t^l-» Ji^* 7 ->Uv o' J-r- * " « H ,>* (JJj .oU^ » jL*> d>jjL> 
^ S l .. „i„ . > _lU '(^j-^tj go j>h OjLLl. IJL* .^uJ go 

jj US' , Good Aggergation Sjl** Ull^ g-aJI O-^j i^»UI 

< ^Uh; 'jjU ^ .fi v m .. V i*jjJ * ■ ; 0 1 **>UI ^ 1jl> Ij^S" >-*cOI lift 

.Poor Aggregation i^U* ^-i jl I^jL iiL> ^JUx ^L^ii 

jl tj-** Lfil JuajsJ .^Jl i^w* ^ ; .t . r . pli; *J_;Li_JLj ^jJlj ^jJI 
^j-ffw Usui £&il)l SJai^ e^U-JI x-i_ < ^-» i U-S - .XJj-JL* ji iJj-JL.j .Sj^aj 

.*Jj <_^Ju jJJI Aggregation Level ^«jJI ^jt.** 

j^-_«jt jJ-aj -Ulj> JjUj ii^> iiiia-e i*-J s J>s( 7 L*l ^JaiJI UaZi JyJu»w" j>SUj 



/%JLOJ j^JI ,>•/>• 

qLlDI <J*iLi>-L iiSJ'ij L..f .♦..„.„,.,+ til) juS" uali-jj ^JilJI JyLli jj—o ^_ib_kJ L*_£j 
Uj-*^ JUJI of M -M-^ 1 y^tiiU I>xk^JI 

Jic -l>^j jlS* (9A>ji" ^jjxJI oL»jJL*-*j «L**l> ^xaJI J»Uj ^ -ulLi»»_* 

US* . IOSUj J^Vi JU>U i^ljj i^liJf Jj-^VI ylu ^U- ZiJtfj .SJjUaJI 
^jilj . Ji-jJI i-JlJL Jw?L> ^ki iiiii A>jj jl ^iLduslVI ^jj-l^JI ^jju*> (jJUi j^Sw 
^sll U»j < jO^' tr* ^Lrt*^' UlX i^U- iiJUj JUI j^JI a-JUu i~^l> 
jjjjLHjJI JLc i_j-;^Ji oljl^UI ^SU-ij J?UJi iLLJL> Lf jL^-ij ^JxiJI 4? Liu ^ 
i>jju Ji-jJI i^jli oL» ^L*» Jit i-jjUi^'VI ol yLfli .SjjJLiJI XJUJI 

jujliu ^1 5_JUjj"yi oljljJUJ a„. JUJI ^£ju 1.1* JUJI ^* ^1 

■U ?«" yJL> ^ < Ji-jJI Z-Jli ^ j-ji"! i^jJj ^JUI ^j_JI i*j'L5 oL*ji*-»,JUi 
ju-£jC ^^>- ^ >UjIjju-II Jj-^VI (_>U dL jLla ^jU J*- VI Sj.j-^j J-JU-SjVI oljlytfl 
. J>Vl iL> J^VI yA* oUjU. J>Vl iL>j , ak-yu Z-iUtfVI oljytfl 

aJL-aJ IjLjw ^LaJ jJf ^>- If) (jljxr* 3 ^ ^ Uj^j-^o jf If •«» CJL5" LI ^SnJj > io jl^t ,7,iVI 

: U*j l ^*JbJI j^J>yiJI JU j^J ^1 g-*jJI 
J*i ^ jl 't^^l x^*-^' (b^*-^'-* J-i-* i>* V^aJ iJj-i-» j^J -^ 



Lev Baruch, Accounting and Information Theory" Studies in Accounting 
Resrearch No, 2 A.A.A, 1969 P. 66. 
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. g-iJI isJUJ iLOJI fcil^JI - luu 

Xfil^J, ^Lc ^yS jl .b V , Lf>JU; *Jj £>jJI J^^jJ 

: ^ ^ &*^' *^ - * c ^ tf^W o-^j <W^t^>» ^ ju^ 

^•uJf i-i*-C jl^JU-L U*JI IX* i^fZahj .gU-UI • JbO»u -U* sU? ...^ 

Z-J—c jl *iUjLj jL^aJb .^jj-l 5j_. I «t, nT SiUV Z^UJI sJlU. V ^JJI JL*JI Ji 

UAU. J^-aJ ( £*jJl * . t « r . OjjL»J L» Ijl ^1 iilUL i_Ju*_)Ji tJij Jjd\ 

• !,) jO*^' Ifjti 0-* "K^** **w»b ol'LJI 

U*Jj»-i i^Litl £waJi 3_JL*£ JLij jtLt ijjlj_JI iUI^ IjuJI ^^^JLj 

La-JI U* i-**L, .^JUI jjyLJI aL*l iiK; iilOi olj>^U g*jJt ju'U 

Ujl^JI ^ oUjJUJI ^ l& } , .^7 <y a, . Ju'U l^J jl l>£ • ijaUaiil iil&j JA 

. |2) ^UlJI ii> 5 ^US* jju ^ j^JJ j^^j^ujJI ^j* 

^t-JUl i J.r . ^sJI jLxl^iJt ^^uiJ jlcI^JJI jJU ^jZj jl ^« ■ -Ml 

'4 J *- C J>f^ i_r?-» ^JJI jl ^-L-l JLt oUi .^U JS^ij i^UJI 

C-j' ^* E - '^ 1 ^ ^l>*" f* ( ^-* > t>^i .J j. ...Ui^l ^LUJI 

: ^LJI^uJI> 
i . i u .UuJ) (j-L^UI i J . r . J>lj-« ^ ii> UjLjlcU : ^JjVl SjlcUII 

AljixbU ^IJ! Jl^JI ^ SJUT-.tlj yU^VI UUj. 



(1) Bower James B., and Schlosscr Robert G.,"FinanciaI Information Systems, 
Theoiy and Practice", Boston : Allyn and Bacon, Inc., 1969 P.45. 

(2) American Accounting Association, "Committee on Managerial Decision 
Models". Supplement to Vol XLIV, The ACC. Review, 1969, P.58. 



ftjji The Associative Property juw : >-»g)l L.,,^UJI .^l^iJI tjjt 
£**j«-xJI ^^s-*^ jbiu g^JJI iJU^J tj-uL; iwwUt-UJ i-w»UJI 

oL.jia-JI ^* jjJ ^£1 jj^XiJI ^jU) jjjj Uj JJiyi>Uu JJLu 5Jui ^ ^* ywLuJI 
Xtlji ^ »J_tUJi eO* ^-iaJjj ."'Ia^h-JI i>JJ iJUJI I.„...a,j) dU$ ^1 jji 

i-->UJI ^s-*-*- 2 ^ I_w*UJ IfX^-JaS- j jjfw jyL> tiUij .iJ^>lj a..«„ ? J» ^ JiVI ^^JLc 

^•^Jl i J i r. jlti jujlmj <y ~<>j*-S i>ji j^^ix SjuUJl *JL»j Logical i-iku 

^yau-^IxJi j\ j^xll JSLi JL>Ij (^dlj IL' I , t , I I i^JI^JuSj^j-A^--* LfU_>w 

5j>*«» i>lj cjsJb »A#-ljJI *Jt- t Jzi\ oli a^«JI g>ju jl * Summation 
.i-iku jfSjj eUi U-i LI , Combination 

lLi*-JI ^UjS/i J>jJi i-Jli ^ £*Ju ^jl Ui« t**UtJJ jj_»o iJxUUI >I> 

oialw* IfiSf J^lj pi, i-JU>VI *L*Sfl . iLsluaJi j^VI yUM al^JI : a>uJ 

I ijJ&Jj yLiJt ilj-Jt ^J-u g*4 jj^T-i *t U-Uj i ("Lw>Lljl oULL») 6JL>Ij 

ov^i go v « XjjLJi 6j~Ji\ yU i-JU_>yf ^ • x>\j ^ ^ 

»JLflj .Admissable Lf; ^>^«-e jl iJj-fio ^oJI IJLc j_,5j jl : liJUJI UloUJI 
ijjZ*** sa*u lf*>j*j SI g^JJI *J-**I SjiUaiS'Vi (^jJ^JI j»-*aj ^ >JxUJI 

(2) 

. £*jJI SJ-ui U^it iJijX fr\ y»u (_^JI SJuUf 3J»u ^jJlj y*-UJI ^^=JI 



(.^ * v ) * I jl ^ * ( v * i) 

(2) Green John A., Aggregation in Economic Analysis, an Introductory Survey" 
Princetone. N.J. Princeton University Press 1964. p3. 
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^jjf ji ^ . 7 ,i.7 2r*-^' i-L-«J ;jLciiJi lJu 

(iUij <^*aJI iJU-r- *LjI SAtUUI ij> j*JaJ ^ ^^Jt UuJ I ^JU i^t^uj 

..it t j L JU . tt ,ll »J* ol>^w oL» jUJI LfJ j>Aj t„; .... r ... ^iJi ^IjxVI iUI^ 
^li" ^ Jl*Ij (b ^J-JI ZJ J1 >Jw i*-J j-^l J-t ^jj-UI o^a i*~J g^Oi 

*^ 1> <3** ' £^ J- **^ J"*^*" ^ ■> (/* f-***^*** i>#i*^ J^J^-i L>_^-a*«-* <Jjj}\ 

j^^io J_JliJi Ifij^ (y £*jJI i-U* 1 <J>U)I JUI j ^ UiUJI ol^-iiJI 

JUJI ^Ij <y iJjUJI ol^-JcdJ aJuUj L^>Ll»w i^U i«jU* jiji^l fJL*JL«~. ^ 

^.ji i_i*iJ »juij- .ui jla^w ji v-UJiju. ii^yi wuii u 

^juJa jJ^^J Lo jl oU^lxJI ijL-*> fj|JU t^t^' A-**VI <* ; 

i-JU-t juJl*j <y 'L»Uljji SjlxUJI *i> yjJjj .Aggregation Bias g-oJI 
aJ ii-il j-JI oL» jJji_J1 I jLm-> jl ^-^1 v^j-^. M ' 

: 0) J^. US' iJ% A Jl gwjJi ^1 p-Jfr 
i^_J CJL5" ^ aJLoJI 6-Lf; ^.jJi iJU-c f^tTj Perfect Aggregation J-.U'gwj 

Relevant LsL*J i-— j_,^J jl Lf-i J^^juij iULi' jwoJI S , 1 . r . j^Sj ^^-j 
s t .11 »i> JjL« jli IjJ .oULJI ^jl>»jl-«. jk; iff j ^ dUij Correct 

.i-*iljJI i->UI !jA *%*X. l .~ i .A I ^1 lj*l*J 



(1) Bower James B. Opcit, {See No. 13) P.52. 

-t-\- 



>*-»w q\£ sX+j ZJU .c- j^-^j < Good Aggregation Jl^ 

.I^xaJ&j gujjl IJux jJU ^ii" ^ j^>l 6jUju .bLi^» 1^) £-oJI 

.L*~J iLui> JXJ I^ JI iL**Vi c*ll5" ^yu j>\j plj ^ SJUI 
^-•■Jl ^^SL; Ujlu JJi <i»jL>w .Poor Aggregation jl * j 

t^l .L+Jx Vj^l iii^Jl J 5 ' *Ju-t (>• t^^-J! XUJl Jju>u Z>jjJ 1^$" 

*. nUu j+l. g-»oJ( iJux. ^^Sj jlS* l$J 3 ,,UH jLtl^DI £» iJLc ^ , -~ V Ujl^: 
i>» oUjIaJU .^>Ij ^ j^Jj'IjJIj ^wJlJI ijXj gsi JU Li' SU-. 

CJlf US' abjj lk x>lj jxS\ jl ^jjjj Jis. Ij^uJI oU^JLaJI SjL-* ^1 ( ^ 

^oJI yLJJ UU>VI U-OII ^ 1^„-r 1^ jCi; i^u^wJI ijxdi iJU>VI U-DI 

.-lJI 

a>xJI Cols' L»if ^;_»j^iJI jl g-»JJI I^juJI oL»jJL*_*JI »jL-_> ,jl ( Y 
.£> jliz* jj«_k>t*JI i_j^JI cJlS' LIT 6 jLm^JI tijt> JJj ^jJsjJLj t AjjUjL* Zjl*j*-*JI 

g*»jJI j-jj^jj "-jj-v ^ j' g^jJI S^jLJI _ji*-JI SjLoii ^UJ ^ ^.Jl*ju*i« 
j*x. ^pUJI ^^i^JI 0L1 _^U* i jL-> ^Li ^ j.jjwwj i*^ ^^iJl aJIjJI <->^iwi - ^ 
JUJI jjjJLsJI ol^jJuu^ ^L^J ^O-kjLw^ i,,,,,.,., ^] ! iL^Vl JJj y^lw! -V 
The Lograthmic Function Approach Z**j>j1JI il(oJI y^ul 



^Uij Shnnon Lfjw»lj l^s dUSj Shannon's Information Functiion oUjjlJU 

^ .i-JUJJ ^^UVI ^>^JJ ^LuuJT l+Jj^l ji> ^ JuSX^I oVLartl iJUi 
j Theil ji^j i-^UJI oVUtJi ^ ^ Uk^-VI u^luJ j^y U-j iJljJi 

j^jtf .^lUI >K yLdJ ^^UVI ^LJ J r lj^Lw^J U^kr juu ^ 

< " r 

^*L,I i^J ^ _ r *S' JS^i , ^wjJ! jj^ aJJ 3. ; „„t,H i*_JiJI = d 

.i~a3Lu* -I 
.i**?!^ ilia -y 



(1) Walker Michael C, and Stowe John D., "Decomposition Analysis of 
Financial Statements" Journal of Business Finance and Accountancy 6,2 
1979, (173 - 185). 

(2) Lev Baruch, Opcit. 

(3) Walker Mechael C. Open, p. 15. 

(4) Lev Baruch. "Decomposition Measures for Financial Analysis". Financial 
Managmcm. Spring 1973, p., (56 - 63). 
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2_w>l>JLi .£*JJI SjL*JJ L-LJL* j^&d ZJtjJI »i* Lfis»-I ^» Oj-*i>l yU*- VI ^ 
ayJI jl xJ\ Oilj UI5" i-aJlu,* (^Ul jiJL& i*-JJI Jjl>J ( JjVI 

. JU1 ^JLd) v^-LuJi g^jJi 
^xjJJI aJIjJ! c->jl*J u*>j*j >i_L>%*J! ^*- J J' oLt^ijc* 5jL»> <u_Ji UtijZ! j 

. ^j-SjJIj ^j^SoJIj g-*jJI OUjJLat* 

^^SoJIj oU^uwll ijLui- Oilj ><uu>mJI a^xJI 
The Materiality Index Approach : ^' J^a yjl*"t ~* 

yjUJ i— >j-£jUI ^ £>iL*JI »j^-Ju Jj-*-> liUii'j jiJl 3 . ■ i Jp" 
L»-* U_fjj-i> Jj^I? ^ JJij Lf-J £oUJl Jj-*-^j X--_mJJI 4 j u-* j ^ JjV 

Jjk_* juJU I ■ ■ .„;ll i_-*>Vl St ^ ^^-—Ut-JI U_fj Jui^-i— I UJU» l ^-ij-> 



(1) Accounting principles Board. Opinion No. 20. 

Accounting Changes (N. Y. AICPA) 1971 Paragragh 38. 
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4jl O'^LuVI I j> tj~A (>&J .j-AJlJf J LjJW jl jitjAjj KU. j i. l l jU-*Ji jl U>J i£>jJI 



: 2JUI1 



3 - J 



- u 



jij-lsH i-JLifi iJLJI » ^iJJI ajL^J ^ ^ajJI Jj*-. jllJLJ iL^-JUl — 

. (j...V,Y^)— j *i**> J^*- 6 J ~ j 

^j; il ,iji> U> iJMJIj^AJIJ^ jixJJl ,.m.;)U« .ill : JjVl J*UI 
.,_^«SL<uIIj ^j^^SoJIj gr 8 -^! J^-" I-^jJI i^-ill »aL^j j^*jJl oU 5jLu> iLfcJi 
jLj>jJ1 S jiill jIju ^ic J^JJ I.. ...;ll iw^tfl <y ^iUJI ^-JoJ! J-u^ : ^iUJI J-iU)lj 
jijj j-i-iJI J-U-« jAj J_*L*J1 U>j .IJU ii-* site ^jS^j ^Jlj jjLUI JuJI ^i-^LJ 

L4JJ jLLjl tijj-AJ j& jJJi L^^^ll! ilijJI yJLI ^mXju iJjliJI iJjLH-Jt 

.UjUJI i^JUJI jijUdJ VJ gLu V 'ILL 
*uijji» ije>j^u ^ j— a.*.,..« ^A-juL-uJi jj-A j^L^VI jy> Lt ij — » jl^l J— <a— 4jj t Lt j— 

?Wy ^ ,Z...„t1I i-^VI JJi vj^^ .^I>^J1 *JUJI v^ 1 -^ ^ JjVl 

J5*LL» JUuJI gJUrj . JUi jS>JI JTLi^ Jj^i JliJI ^U- of 



.i-^U^ CwJ i-^^^jJI olJi^Ji ^. UkaL. oULu ^UJI Jjjj>JI ^ 

A-i j-^J ^iJI ^UiDI iLji>~JI oU> - tJ L^} L^Jx ^UxJI ^} il^ 
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: ijui ;n,x„7..i[ oi>^ji 

i^l*Ji Ju^l ^ J dJij l£ ,jJ| U^J ^1^1 ^ ^ _^ 



oli ^*JJ' J**-» **-t*JI jl JuJI o' 'LikuJI -L-*>1> j»j .i-jji^jpjdt 

£»»b*J ^s)i ^t*jJI 5 jL** p^iu- (g-»jJJ J?j^lll jii^J ^Ji^tsJI jbu -Y 

.Ziiii^j oL^i-y * £+*%3 (iUij . c**Jl oLjI^JI Ji* 

: £*jjf aJLwJ ^i>ji >y ^ooii -\ 

.i^-^JI wUJi aJLjJ JjVl w'UwU ^Utfl J^AJI ^ 

tiUij Jj-^Vl i ; ,i,:lb Zj£*_JI £*jJI J3U< Jujl*; cJJsll. li** .c~JI 

Usjlc iJcwj i-J^ jrbj' 

n J \ \ 
\ 0 = x — = YJ*\ — - 

Y-A j r Y 
<(d <Y) , (t ,Y) . (V .Y) • (n ,\) , (0 ,\) , U A) , tr ^) . (Y ( \) 

.c\ .o) , .i) . to ,£) . (a ,n « (e ,r) , (i <n , c\ ,y) 



{\x r x r x i x o x v \ 

^s = x — 

\ x v x r x £ r 

-t-v- 



y—UuJI ^Ul jijJtf *JL*iJ\ aJslJI 5—>UI {y> *j\ < i*>UI ^Jl £_ljjVI JjjL*j 

jLuU a„* Ui i CwJI oLj!j*-JI ^* Ji" J* gw-iJI i-JU-f. JujLlJ 5ju- JjLu 

^ji-VI Z-u^iJf a^iJI t>» J **«-o Xj^Iaill Z*>U)I ^ j^^iKj JlUI J0j *%Xa ( ^ ) 

* « * * « * 

• (jW* . jfi) 

J>JU7 Z^akuJ! »juU g^JI ^LUaI i_JU)l a. .UU i^UJi jl Sj^cUJI 

^ Sfj^ Ja-U JuM? jUJI jkj {\) fJj JklJJ * . Milllj JL>1 7 .11 ^-.jJI JJlo^ ^yili t! 

(rloy J l-M ; ^ i-H^y £*>UJi i>b-Ji ^*jJI jj'i-ui 

: J*ii J_,Vi X^^LsJI iJ>JI 
:^(t^)ji(V.\)ji(V,>) 
jl i^Lwl Jit li* ( 5_cLiu i -Liu) jl ( jj-J-U • jJU) ji {i-JL» (jtjji * Juii) 

V <lJjij *Liul »jl>Ij 5-jc*-J? ^* Lm-_J JW-*-" Jwj *jf L*-^ il-Sjl? t A-^l jLiJI 
i&LaJlj XJUI jjVl ^ Ji" £* dUi Ux-j . i*ikuJI i*>U)f ^ L^*-o 

U* jAj ^*U)I A-JU-T- <l_J (jJJI JUwJI iJjf JS t_**«UvJI j^^J U* Jj 

iJu-*J J*UI JLiadl J 1*jJ cr iuJI J g»jJI jlji iliul L»l .aJjIjclJI J^VI 

lilSu ^ i-LljK-JI oljj-i jJLj g-*-^' t>* 'La-Lm-JI SJjLaJI <^jl >-«JI 

V*^-H '"**J • t - -*^ oU>U-JI ijLuiu g-ojJt ZjLL&j (JUJI jj>**" 

t>* J-^cr* ^UJa-« ijL-u^- ^U-J J>j ii-JLJI ftJaiJLJ Jli-ijVI yw-L^-JI Jc 



.{^) ol^uji ijU*. ^-lj -y 

y^ijJI SjU^J Sao^JI J-.!^! jMxVI ^ JLiVI Ju^ jjjljJI u*Ul 

vW-& ^-Jij M ) pi, ISjM\ i-Jb--. CH> £* 4 u^J t> o^r-L^JI 

: iJLdi 

t e . . . . * » - 

u^j jjH U* Crt**^ 1 Oi-^ wVI JJi IJ^i UjLuJI J^Vl i^JI 

6^ *-s^j tw-stjU^i-. U*a*J ^Y^ • . , U*.. Uaj^axJI^^^jJ iJ^LS-wj (Y 

iju>yi ujuj j5Lt7 o • • • ^ouj iJU*yi jujui -\ 

oU^UjUJ. U* (£<\A. ,Y-) 3 U JSLtf^LtfjLLu U*~^i J US' -Y 

.Ojj^. o^L^! J^-^-JI ^ ( i , r , Y ) cA , 5...J s . L.I 

-^b jj-* ^j^. Up i^JL . L4_J iJu^ t> ^UOI 
tjs- \ 4 ^sJlj l«-UJI oUAiij l^J iJu_c ^a^* fJU .g^jJ! C>\jj^ 
J^S Lf-U ji^JI ^iwJ! J,Uj ^ iJjll* U^»i ^ oU^UJI ?jUJ- 



go IjL^i i . < i^J > ^Ui ilUJI f v-UJI JL*_JI ^ oVUJI »j* 

.iJUjJI »Ju» JU L;*j-i>>JI ^ *U->I Juoi dUij .£*.x)l ^1*. i-J^-^l oU^UJi 
SJLx jaij jLi (1) ^ . ( > ) fJj sLiUI iUU-JI oLtuJJ i-^L Ul 

. h, i^->jUi uijJi r ij^u aJjj . i^isJi as>)i 



mo/u/n ^ m ^ as>Ji aji^ ;u,UiJi J>Jsfi 
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U jUsJf <$jJi\ fy*** 



: iJUl ibUJl U* gr*jJI »jU* »J»J 



.(Nits) Jj^* oL.>- ijU^ ^Li, J* jikJ ^a^UI fjjijlll jf t \ • ) 



.£•0)1 JJ ^Ui i^?! 3uJ)| = ^ J 

bj*> £*aJI iJjUiJI J^s/I ^ jlu ill iuJUl = f ^ 

u\j\rx + uyu x j.t) + (\jVixjn + (y^yx^) 3 » 

[(> x + OjVi x .jD + (VjfY x jr) ] - 

./"■■- 



c~Ji oU>^ ZJjIjcuJI Jj-^Vl ^ c> ^k^ 1 b 1 -* 
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: J* ^ 4*^' c/ **->>*Jl 

»Llu w . . * OjtLii >~j^I II» ■ oLluJI aJUI ^i^iJI ^ 

,'ULL, WJj jLUij Ux. i^jjl J-»lj*)i \*J dUjj ^>Ij 

^JUI jS>JI b 1 -^ J^t Ulh ./Ye i-u^^j (\) fijiUiOJ 

US' JJ^I ^Iju ^ aJ[ U^-il jJ US' L. a.Ji tiUij / • > A f*j »LiUJ 

ikJu iJjUJU, e">UI JjJLjkJI Lx-^jJI gull CjU>Ua SjUi- <y (Y 
(f.) if^l iJl^J if-Jl< U .(.A .0 «V) olT^UL i^UJI oLJ(>JI 



: >^>ijjJi Jl>Jli U) ii^iJI 
U5>ii J* 5 oUil^JI bo* J5" ^ g^jJI iJUx J , 7 >,?„ . jju 
i-Ju-t y^UvJI ; .... j»l titli i-JUJI oijjVlj jUUJI a> jut ^.jJI ^ * - - - 
^-jJI ZJu_& j-i-s-J jl J* jl . Liu I ^xJI «JJi ^ 

.5 Usui i-Uil ZiLau 

^ Ji* i_*«b_JI £4jJI j j 7 . -bj-j^j ^U*JI Jjt ... 7?l ^^JU i^L>VU 

.g/sM oUI>Ji 



(£.) jjj Jj0> 

(V) jjj aT^UI aJIj-h aJjUlJI J^S/I (-jU i_*wLuJI ^j7„m,* Jjju^r 
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./VjA = ^ * x (\jfi . o/jU A) JaLx; oLJUJI 5jL3J i^xjl )L«Jlj 
/\- I4J - Jl ^LiJi ikiu /VjA ZJLL*_JI oU^JulJI SjUuj- ZjjUujj 

.JUI 

?jU*iOI cJlSJ a>fj pij (f ) pij t lAu ll 2JjUsJI Jj-*VI a>j goj XJUjJI 
.(/>••) V • 6 = - \j0 • 0 = OjJ W ~ \j© • » = £ 

( 0 ) jjj JjO> 

c\ , 0 , i , n o^^jji iijUsji J^Sti uu v~auji g*^ 1 



/ 
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V 5 
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^ .bjj oL.ji*_* >jL*> eUi Jlju U-J JLL-c c*Jj™- Aj*V .-kSJ {Jeu2i\ 

^i^x. t^*i oi u*-*j ^s^j c\ «d ,n oUuJi^jL u (r 
^ i*JaO) ^su^l^ujiolv 1 ^ ^jJI oulji (r 

ji^l g-o oUjJju* SjUi ^ti i, ,, „mH JJa *_>JLI : (Y) JlU 

LfJJ jLi-J! c~JI oLi>DI ^x>V 2j,UlJI Jijdl ^JLi ^LJI JjX>JI ^ 

: SJLrfl oU>UI >^ ^Jjj ly JUI jTjJI i^JUu 

.c»l»jUJ\ oIj*j 0 ^ JijJI Utf i_^J Ij-mjJI 
ik-* Ct**^ J J " ■ ^ g-*-JloL-»J-*-> SjL— ,n la , 1 r. 7 Jl ^hitll iiaiJ - Y 

i>» ■ » « N i-^»>JI SjJiiJt jlxo i-JUJI i*-J d»aUJI ^-JlJI 3Jj»u*« -Y 

.L^ V wj J iiU^^j5Li 4 ydU3 Jl \ i \^c/\Y/r> - ^ ^ ^^£/^ Y/r> 



go<- 0 >**6^ lit 

f * 

.(V JjA> ^i) Sj>>jS* If „ ■ „ . > Jijdl i*JU jji-*^ -y 

► Ujj /> 0 J>jJi i-w'U go oL»JU-» 5>L<JJ LfJU ^LuJI ^IiDI iUfy 4J4LJJ 
£-.jJI 2-l«_c. sJJLc uiij-s? £>' t^'j V j-*jJt ■ ... * *iU3 JL* 

.(A ,Jj JjJbf 
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: JtjJI Ui W IfAl jUttl -r 

: iJlsJI tt»UJl< 

ibujL oIa^ji obj^j j i jj^ 3 o> ^ui L-Li .me 

ou>u-u>j r^r- .y\ / (.jvrjA) r>= a 

Ji-jJI i-JU a_^J iu^jJI JL^jfl f-Ju) IjUju. i.,M.:ll JJa jUjL, 

oU_~JJ i--JLi .4 , ,, „;l l {41 ^j>. ^» l+aJy OiUJI ^JLall jx» Ja>}U 

Ol L*_f . (V e , \ Y) ^ U^l^c^jlyi^^-^lji^laVioUj^^wa^l^^ 

£»aUJI _ r **iJI Jja-»j . iiikJI a*JU1 : jUV iLa*»» ^* *.,.,..;,H i-**Vf JJa 

J>-kJI i-JLi ^ Lflc ^-UaiVf ^1 dUjj Lf^-o j^>u ^1 JjXxj J-j 
^» i^JLc ftJLftiij *S%c JLc Ik>^LJI tjutj JU-Ji IjLh W XJa>}U; ^-i'JjJi 

(Admissable g-tjJI jl^*. jt ^U-JI u*li <yj lxL- I4JI U^ii ^1 ^-.Jl juJ^j 
g^jji jijj iLijl^ * , , M . :I I I ,. y , u VlJJa( > ^juolall3 tf ju^* .Aggregation) 

(r. > ol v ,.11 liiS^J J .. ,„,:,H JJa q! Ui^^U (*\) JjA> 

tiJJa J^i iuU_jijL4 olj^-j 0 L^j £j^*u*Jt ^Ja-SJ I aIuu ^ Jj| jMj oL«ji*> 

.1 L^-U 



g-«aJi iJL-t ^s-iaj ^ jj v '^jJ^i ^j-*-* c'- c *-'7' t/^' 

ui^Ua-* ^U^V i,„,.,»„.;JL JUJ! lilUT . ^l^iVI ^ .u %s 2_JU>VI lf:u,.» Ul 
SjjL US' Lfyi jj>u ^15" -u**% u«a*i V ^yJI jyJicJlS' jU^VI 

: ( _ f fS l^ic ^LaiVi v^J^ o^b -U*-*^' ii-au £U£j ^1 ayJI Ul 

: g-*jJt JuiU -0 

Ji-jJI i-Jli ^^^Lj-kJj j»J 2JbUJI S^kiJi ^ Lf-J| ^1 gjL_SjJI (JA> ^yLfr 

oU>Juw 5jlw> **i c*a.x> ^JJ i _j < (V) pij Jjjk^JI ^ jw»j*JI Jiwil oiiwLi aJjUuJI 
CJlS\i LjU Sj^j^ - ,«,,.«> i-Jlill iJj.z,.ma ^jic ( "Vjl yi^VI (j^JUu-JI tJ lx. ^oejJi 

: US* ilS**JI gw'UJI 

\ A„ i *M,x.i c>U _jU»* »Jl>j { • j \ ) L^.i,*.;,.! oU _^Uw tjL*j> g-«jJI XJU-a o^L-l —I 

yl '/.WjQ i—j-^L; uU jL»—» 5j_>j V jV i £jjj_lJij ^--—Jl oUijj.,..^-* cjU 
C»Ujj-<**Jlj OiiljjVI X ^ ' *U**4 C»U jJjw 6Jl>j \ t ijjlj! Cj\SjjmOa 

(JjZau* <u**Jjj oU 5j>j £-jA Ujtji^ i_JU>l oU^Ua 5jUu> jIjX Oji—I US* — o 

. L^a-a* J^-^l <UjU 



. (/ JL*> i / \ IjV < / \ Vjfl ) : Uxiku ioUJI ^^MtJI ^-jcJI Jjuu> Jj»> 
( / o • ) l„> t ,M.; UiJ ja -Lu^l SyuJI jljw* (JLc Lf*-5 *i»aUJI {a #****JI _^JcJl 
tV'j J>-Jt i-*jLi ijj„x., * i _ r U j?- 0 -^' oL»^L*-* SjLmJJ iLJL*^VI <L*-JiI! iJ^U_*j -3 

I Xj Y A ^ 5J jLLJI J>JJi i-*jL5 iXc ^^a-jJj i-JjVI jJI iL*U.f. ^^Lt ^ js 

.1jUf \<\ Jl 

Ota S_X»-j Y • jf oIa-^<*J! Olij5 

Zl^L" oU jLw U>j U j"\ = / \ 0 x \ Vj \ 
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: US' ^Jaill iUi; y~*> y^UJI 
.oUjJuw 5o>j ^A = f.jA - \ ijA 
l**-o ^ c^Vi ^ ^sJI j>JJ i 11 JL*V5fl JJi ^1 j_«-^L -£ 

jV <iik*-JI oUa-^akJI JJj j> ^*jJJ i ^lJI jl LljJI jo* Ji>^U 

: £*jJI J>l^* ^ i-JLJI *1>jJI £*jJ! oUjLw 5jU^ (A) J>LpJI 
.oUjixrf \ - jV = \ + \/\ + j\ jl + fljY + IjA 

I ij-jljj giajj ^LSj *. „ .. U .. f . ^ Jj-i-l »jJa> i^L^-JI Ua> y 

6jL-> jV Lfj * . .ni l j-ki-JI iiil; iJUJI »,u oUjIaJI SjUJ- ojjU»jJ gjjsilj 

oU >Lw bj* j — *\jY + \ • jV 
J^jJli^Liol^^^lw^SjL-^-kJ Lff^-j » .... JlgJajJllkJU jjUp-X-i liftj 

Ja*-*^ . Ijuj \ V Jl i-jLiJi g-»jj| *Jus- juu I; jUJI J>-JI Z*jU ^ ijut tf iai^j| -o 

c*«ij itu> S^-i' cJlTj jW>^' t>* ^ULuJI j>* ,jiuu *SX.j U y»j ^ 
Ji^JI i-JUJ i-.^Uyi i^JUl /l^ ^\ oU^Jlx-. 5jl*j £.V_,V 

t-i^aJ ^ Jil Jaii ijl, \ ■ XjlU\ Ji-jJI LJU i»U. Cwaii JLa i-iJUJf 
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